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olo LgJooO I I JJ . ol> Lgo-oJ I 9 LluajI ^9 <._fl S? oO ^^1 ^ jl Lo-O jOJuJuuj <iLou_ 9 LcO 

^-oojoJI CjLaLaJI aaq-oj L^LJaxh ,^9 ,J_J_a1II CjI^jL 

J g ) jLuA j ) 0_oou_A I g *<Q 99X 0L0O-O-0O aAJ <j-0 3 j Lg-U LjJ 4 oA LaJ I 

(__yAAO Jl 52 j 3 .^/XQ-oO JLA.I3 <JL) I ^_A_oJ I jJoA -9 I OO9IIÅI9 

%25 9 1-XixOA JA3A oIaIjJIx ^L 9 J-gJuuuAxI I (^339^9) oIa^LoJA tAflfla. .(j-oolx 

4J9L0A) %250 4 _oou _0 ooLsZo-oJI _XXAA ^0 »9! olooA j 4 -oLs 2 _II o 1 > 3 Lo_aJI <jX 

.09-0.^! ol> 1 90-uJ L) 

ojx i_u I 3 _a ^9 (JUoaJI gjujl 3 S^ 3 _>j ^J-J-a-JI ^ 3 j 3 _iluaJI o_oLLxo 
JxUU^ 9 LSL 93 ^ I 4 xLlu 09 loLLloII I-^J^hI 1 3-cuaJ I 4 -O.QX <j-0 
J-S2 j 3 j 4 _oouLujI (Jj^J-å jojjZA ^AXuOaj JJI30JJI OAHi .(jjLjJI ^A) 

■ Ig m « .. ~xj c_ 4 ja 1 3J I 1_0I3_A.II (^JLc (j-JLLo . jLxLLoJI ^alojju 3 <_jL)L_JI 

(^Jl ( J_)3 _AaJI 4 aJLo_sJ L03AXC ^jl 2 ^DU (jl i_jlA J ^3^-ulJI 4 aXQAX 9 
j 09A_aloJ I (J-cojzJ I (Jo La La ^a> Lszj9_<_u <_j 3 LaaJ I aao dtp i 4 j 9 LaaJ I 
.9.0. Ij L0J3J t 33_._uJLI 0JLHI3 oajjja 9LSL9I ^ojjaj 3 
j 4 aA_o I9J0UJ I 9_cc2aJI I jaL ^A) ^LoLajL 3X0 Ij2_Louj (jj L9JI Ju^ 

(jl I (jA>3 .9ASI 4 - 9 Ju LgJLoJL)3 ^ax^LaLJLaI ajjjaj (J-aSL 4 a^ 

CajJlaJI 9-t/~). g II 4 lJ-OA_ 9 I ^J_C Lq_oLa (jA) Ca^LaAA^I CALS9-0J ,^aAA_AA 
(-IaI^9^»_ua 4J9L0A) L^j 3 Lo_c (jx <-Ia Lo 3 _Ls2a> L@jjJ J09AASJI CaLLuJLI 
4 jaLa ^9 ojuuiS i_1jL^9^>_u JljoJ i«-f_Lli (jA) AAH9JI (^yJLc .^9 ja^I »JIjLcLLaaJI 
^3LaJuloo J-Q -9 i LgA l _9 Lo ^Jl9-)l (Ja-o-° 0-° -Hy* (Jj 

4x9-00! Ia 


♦ 




^3”J-AAA 3 < 4 -oa 9 LLoJI (J^aI (jA) O AJ I9JL0 4 0</AA Ca^LaAA^I dj LS9UUJ 0.9 LSa 
^__ =t aJ I CaLlA-o 19000^1 -/D I JlAajuj Ia j 4 a_o)LLII ^313-03^! ,jA) AjJJzJI ^9 3AXJJI 
(jL 4 _ 1 aLoJI - 4 _j_LoaAjJI LqJLuaa 9_9 (jl 90H .^^^j^aaLoJI 4 -LAq a> OaIS 

(^j-cO J-AjuluAxI I c^ 3 (jLj3 J LlSaXO JI9A3) JAA ^-^JlAjLooO t_A LLaqJloO I 
^313-00^1 ^3JLA cIaI j A 2 _J a 4 -I V UlooJI A (jX ^3003.5^0^ 

9^3-0 (jl OlS^UJ ^y^A-O iLg_j|jl ^jA) ^j-ou-AA ,^^3 .OJulcO 4 _S 2 _y_u_oJ I 
J-XA-O 9_«X LxAoO LsSAXAa -A>Xi9LjixlA (J-»-«_J <LoLoa 4 jLIJlAA) (jA-2A Lg-oLj 
CaLojoJI ^a a-oaa-Aa 0-XA3J0 4 _L«_S 2 a) Ca La Lola I -axqJ JI9L9IS L0AI3 j^axJLszajJI 


. ( j3jX9_) La 5 -AXgJ 4-0 aaoJ I 


9L0 XIA jlIa^LaAA^I oIa 1^9-00 4AQOU (^JJI (^JlJaLoII L_»3_LoO^L9 
jLoaxI ^}) j03_A9-oJI gAlJLLlI (^Jl (^y.AA O j }) iOJjuS 4 AjLc lIaIx3-OlAA) (joljjJI 

I3JA lIa 1^9-00! I (J-u_lS 2 a . 4 a 3 _S 2 oO 9JS I ^j^l lIaLj Jl 9 3-0JJI ^JLaJ 5 1 jlS 9 J 2 _ouJI 
OALoILSa ^La_»9 1 3 jP^LoJzJI ,^3 -XJI9J9 j 4 A> 3 - 0 _A-oJI 4-009LL0JI (j-O LouAAX 
^jJlJxIJI lIa^LaAA^I lIaLoJJA j9Ls2_oO^I JolA 3A 3 i J I 3 _aJooO I 

.(o_»l (jo 0)3)3 (s-M 1^°-°) (J-Lo o ja-xa lIa 1 3 j jooI^JI 9 LIlL 3 )| l_u_oua 


<Xux) Lol I ^13-00^1 lIa^Laaj^I lIaL^9-oo (^jyJx l_oA3_o j^JaLo-oJI ^9 
ØA9JI 9JL0A-O AjJlAa LqJ (^oolou lIuA j^J-J-AjJI c _3_)3_/-u-J I L-A3J-00I J.L0I 


(J.S? O I La oLuXi -99 lIa Lou-ou 3 - 0 J I ( j.X>„ 2 -o 9 .L^j^LoX OJxl_9 tJ-Alj 4-O-Q-oJI 
JlO_9 UlJ La 3 j£oO-A_ll l-luj Lo I-XAI 3 Ia 3 _LujI (jL) 4 JaLoJI j^ooLoJI 4-lLoX 
J-O^l 4 _Ia 3 _La 4 Q \1 r 9 J 3 U 1 ^^yJLx 9^090 tlj^l 4A)I JjuloI (jl 0 LI 3 AJ lIaIja 
090 g ^ lIaLo 9 (j-0 OAjJX ^ 1 ^ 9 ! O -^? 1 O-^ 3 AX 0 II ^Loo 4-l^A . 99 X 00 jJ-LOX J5 


■ OSLjJI éh° 4 _åixi>A) 


0900SJ I oIa Ia LoJ I ^ I9LAJ000 1 4 -oLox ^jx 03 Lx ^-LoLaJoI I ^3_j 3_ou-J I 
(j-O 4 _JLoX 3 4 _ol (-IaLo3_Ls2-0 jjAA^LaJuujI -X>Jo ^-I^lA .4A9LAA jjAaI 9^-^ 
j ^jA J9AU-0 ^jA L9J I -/XQ _9 4 -oLoX ^j-LooA-ol 09.9 3J00J I oIa Ia LoJ I ^lOA 
oIa LaJooO 9_oC Q 9I T ml JLUL3 . 4 -oILaJI jCS, g ) L 9 l_J LsZ-ouuJ 1 3 

.^XXQaLaLa ,^0090 3 .AXQ_oA- 2 a lIaLo_XA3 

4JL0JJI l_Åa I 3_qJ I lIa^LaAj^ 4^9-00 OXLololSa L0A9 .JlloJI ^J_oolO (^jj-Lc 
4 _l AJA (^1.009^ Lollx oloS2_o O JlAjloJ I 4_09J2JI lIa^LoJ^I 4J3J ^LoOX (jl 
^Liil 1^9 0^190000^1 4 _Jx ^9 _Loa JLUIA3 j(jLoX 1^9 4 0jJ_oO ^^jJI 

jxl LaJooO _/3JXA (jl Lg-iS-OA 3I . jJLoll LiJUi ^Jj 4 _oixåioO ^LsZ-ool (j-O-ojJo 
^ Q r> 1 lp ^Jx (o_»3_0 3j) 2 -^ 9 -° 09999 ^ Ch!-Jll P^Lo-gJLI o_JLLaJI o_olu_A 


(Booz & Company -^L-o^S jjTj^j) J^l ^jj-o , Jjlo-9 /Lua 
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Start your program in Dubai with the option of graduating from 
one of our partner Universities in Canada! 

SPEAK TO OUR ENROLMENT OFFICERS FOR MORE INFO 

+971 4 321 90 90 




YOUR PORTAL TO CANADIAN EDUCATION 


O Located in the Heart of Dubai 

O Accredited by the Ministry of Higher Education and Sdentific Research (MOHESR) 
O Highly Qualihed Faculty 

O Flexible Schedules - Evening and Weekend Course Available 
O MBA Program Ranked #1 in Dubai by Forbes 


^ P.O. Box 117781 

Ist Interchange, Sheikh Zayed Road 
Dubai, United Arab Emirates 


www.cud.ac.ae 


INSPIRING MINDSTRANSFORMING LIVES 


ENROL NO 

SUMMER &FALL 2014 


Ja 1 

;J 9 J;LLj76 

iOJ-lxS OjlAj ^XxJLszJI (^9 (j ^-Su (jl 

OJ-Q I » 9 L^iSuuuJ I j^JLc LaJuli I (^j-uduC lJ^H 

(^O ^Jl) d> LduLuuJ I ^ 3 . 1^1 OjJlQ (J^ld 4_i_uoJJ I ^^_u^OlSJI 
.Élil^Jjl 0 _iiLd ^_g_JJI ^9 (J-uoj^. pL/S. o ) ^HoJduJI 
-0-9^_«_u^^SaLo) <iS^uLuJ dJ;L_doJI ^-u-uu^oJI ud-uO^c} 
jJ-a (j^-oj ajl^Sjuo (jJT (Microsoft 

^ ^_*-u_oJ I A3.^ ^uluJI 4_0_LS ^_uOJ>J I {j-G ^jjuull£. 

jJjLuuo (CCC - 4 _»^jujL>JI aSjuSj) ^9 
^ LLo _L«_o I <2 ^(C-Cubed _/>_*-ol l^JLc I^AJUdI (JJIj) 

djLo^J-SS^O CU jAjSjuO U_åLo j^JI <J 9 _uO 9 .ll 

9^3} ^JoJLuuJ <jl ^jjuullC <J^oLj 9 .<^_«^JL>_du^oJI UjL-cod 

i^LxoJI jJJ t_)L_uJxJI J2> l_dd_U I (jJS Oj}Lojy 

{ juO ^XgjLo^pU ^S^ulcJI duO U ^ ^.fl.LxuuO ^OJ o* 

.^oLLdJI I JtiduO I 


.aJUJI (j^LuJI 

♦♦ 

Jtb^j^ll ((jjju^^i) 4 ^oj L å Jji 

8 LJ I9 idl9jJ9U-O.il £ IS 

■jjull)>^ ^ cjL u) J^XO 

t- 

£ 9 x 09 ^ <_£jjl :_oJLoj 
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jogS ol? -4 

) ;LJLo 6.8 


uJI -3 

^ ;LJLo 1 5.9 


é^HJ^9j «djLo - 2 
^ ;LJLo 28.5 


(WhatsApp ->_jT ^jjuujOC^jO IjO 

JjuS-zS olci^xO 

t_4jLxj (wOOwOO) (^-CJo 

^-LuLå 09“^° (Napster) ^jlcuuj^o 
9x19 < (wardialer) ^jxxLujI 

^olåjl JoJXXjlI ^JX*Jo_bU ^jQ Li^J 

£xO JLuOol pl^j LgJ^OO ,^111 ciulp g II 

blo^Lz^ ^^yJLc ^IszJLI J ^ L>_U ^-u-OlS _x j 9X 

bloo^JuJ^I j^J-C OJ_c2j bio I^uo-cJ 4j^.^JuLo 

9^0. 1 9 j < j LdoiZ-bXblJ I (^9 

(3/^1 4->l <jo-bJ9l (u-^ 99^) c d-»-ol^o 

^jp^d-uuj) ^Ojl^-i. blol^xO-ll lS-^! 

_*>x>JL .(Silicon Graphics 

■ 4_I_S2_9 LoX OX-Lo-åj _X JX <JxO 


9^ Jo 4o j-o <^9 ,jJI ,J^o b.o _/d 

4x_) JUX9 9 rTt 4.0 L_9 4 _u2_lS ^J_ccZD 1 0 ) 

^Sj^jjlA dJ; LuLoJ I (jxuco ^joJ I 

^IjJxJuujIo ^ooJLbX (_Joo (bIo_9 9-JuO 99^0 Lo ) 

^9 <J ^ cj_>_UxoJ ^oX b_o L_uX 

4_«_Loj OJuO t^>l t _ r Lx <jJ^L>-0 


9 ^ 9-0 aS^uuj) t_> 9 _^ubJI ^ I Jci>Jo_o^ 
b!x>_Jlj LAjI 1 9 x 0 Lå _/xg_i5J j ( t_j 9 _»_o L>J I 

£9J -X-S2-J .4xoLoxJI (^^9 aS^ui-cJI ^I^uujI (jx 
j4_oLoxJI 4.0 9 S ^9 bloX-JI j^Jj ^jjJLiX 
(^juuS (^yJx: ,jxO (jJI { jS * 00 


4oJLxol tlol^oLuuj 1 O 990.^ Q9 Q o IL ^io-Lo 

(jx o;Kål J 9 I «jXXS2oo ^->9) Lt^I^ 
. (J-bid-uoJ I 4xoJoo I jJxOX Oo 


j^XJo Lo _x 9_J I (1IJ90 ^-u_j_9) c_o_u_u 

(The Hacker Way -^L^JI a^k) 


* 99oZO_J I ^jxO_cZO_U JoX> ^-Qo 9X19 

,j^J .OX90-UJ tUoxJI ^3L^|9 j^j^uluJI 


"^SL^Jlonj^Jo 11 j^9x09^9jbiJ / )Lo^j c jlS 
yO Lid I (^o 9 . I 99 -X) 9 J 1 S I bio 1 9 _o_u 1 O <Jo9 
(J-Xoluj bio Lo 9 _Ls 2 xO ,/ 3 Aiduujl 2004 
"TheFacebook.com" J9 ^jJI 


(jxsLidl q_ t j99ul5Jj^I aj^oJI (^1 (J9-b^9_LI 

^j_bA9 LxuoJ I ch-Lj_o I^uoJ I ,jxo (Ih-*- 5 Lj 

OJSxobi.) b_j3LbJ 0_cO9_JI OiLO^uoJI ,^9 

_>;9 Lo^ (Harvard Crimson -j;L9;Ll 

b o I09X0JI (j^joJ^LS (^0^9^^ ^jx 

.(Business Insider -;joLodl oodj^j) 
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Shutterstock / catwalker- USA Today Sports / Reuters - Albert Gea / Reuters 




Stephen Lam / Reuters Danny Moloshok / Reuters- Cathal - 
McNaughton / Reuters- Lucas Jackson / Reuters 



;LJLo 2.2 db .6 


;LJLo 6.3 j5jlj 09-di -5 


iLpolo LJUo <jlS (j^p- JoJI^pdl ciJlo c_ol 

JLu;l 4 _cLcuO <^9 Ut^ <Jpx>oJI l_3 ^ 

Dispatch) as^L ^1 ^USI LojI^ aj^I 

^oJ i (Management Services 

£ii pxl I fjj L ^ Lå Lg_s2_9p3 c _ =r JL_£i <JLojdl 

dJLL-uo jo. I { j^Q ^UoJJ Lu^^JlSJI I ju^j 
aJLSui-cooJI (jx 9_p aS^uuuJLj ^noLbJI 

. 9_Jlc An ^ aS^ULuJ I C-JUO Lå . 9lfl I ^ I 


dl Ljp2_*-uJLl I l _ jr 9 9j_ipp_ll 4_CpXJtJ5 1^2 pAsA c_å^X^S^L (jl (j-O 

ipi .SJLsLå IpAx ^oJ 9j| l^x^uoål (j-pjLuuJI tLAxjll <jl ^1 j(wOOwOO) 
c_jp-oL>JI 9_dpp ^9 aLpJI JLoxJI ^_clSJI Jdu (jl ^juj jiiJUJ 
2010 _>o LszJ I (Vanity Fair) cxJlpo dp^SJ ao 9 ioA^I^qJI px 

OjJI^ 9_cO jol LoaJx AJujO 1 6 pOX ^_p3 P r^p ^SLji OJoLtOJ Joj_iO _/U 9jI 

<j-o oLJ LszJLo jaSp-uJI a5u_»-u ^Jl oJ^oj (Jp_»_o jl 9 <jlS Lo_La aopi 

. OJ Lj I dlUoi 2 90 (J-p-*-UJ 


pd j ^LJU 1 .2 pujjgo gj.s .8 

JjujuuQ ^ i i n p i <T> (Dropbox) ^jjuujO^jQ Iaj 
9_p_U 9 _uj^Oj 90_/_uj (^9 9_j_Lodl dllpZJLlI aj|;b 

dl) JX^ 9_0_do pJ aS^uuuJI HcoLå _/XJ (_yJx 

^J_<_9 c^J Lg-<-9 ( JjO_C i oJd-u Li dl) LSp_u oJX (j^o 0 J 0 I 9 


jdp jLJIo 14 jjga ■ . 7 

(^9 dllcjpLil ^aSI JO I AJ2j Lo_l9 Oj2_1o ^^jLI I <9 < <Q oJI jo^O O^_y_cu0 <1_)Ia_) 
iOpLU.^1 ^j-O ^jj^ol jl^ål^ " 9_jJLo^l (^1 d;^l dUl (^ylll Lp^p^lll ^oJLc 

dJLaJ^ c-0 duLO (Apple "(Jol) aS^pui-uJ dJ^LlcoJI ^u_copxll ^ISI^uluj 
pl^ob dltO-O-iLO c_OjLqJI 9_Lu0^oJ 9^0jJl9 dll^jl <(Bllje Boxes) ^O-QJZ-UJ 
9j^_ulo c-jjLS j^jp-LtSljoj ^JLlIpl (Jjo^J dl-9^ ^9 (JL^^ .9 -oLx/O dlLoJLSoO 

. 11 ((Jj I ) aS^ujj dl ao 9 LoJ tLå^JJ I ^jjLuoJ I 11 I <a_p I JJ I 
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. \ -s. II .“.1 » \-^ll 


www.juliusbaer.com 





å.\<Aj <(Jj) \ lira u. il <6 j_aLSJI t^-ila^-ll <^_lj (j-° .^JLsJI (Jj-^. \_»_S j-o i * ^yo j-^k. A_C. -\-^. I jJLj 

.(^^ajjJI ^LJ|) <yLijj^ (jVjm ^li-J-1 o. <jLuL> ‘O^ ‘OjJ-åS^lj-3 




Forbes 


.^JLsJULpi 


uaLo 

Loj; 9 I i490)^oJI Lg ^Lnx ^L sjuoL ^jjlgJLo LgJI Aiilgj oJJj 2 j>j ^oJLsJL) 3 juJuo ^J-cl J 9 - 2 . J|LuuIII ^jl Lojp 
eS^u^ll jJLJI iO^^Lsjuju Jl2j ,4la foLII i.n JlfuJI CjIj o^SLoJI 1 g n c 1 K n > 

.^oJLsdl iajuo Cjr JLcl ^jJLgjlo <jjo Lojx^ 

\SjuuLuyj \jry 1 n ) 


2003 iOo ojxOoJI Lq-co^ i^LKlIl 

flxlo 9 «j-^l <V) 9_9 LslLuj i2007 

J L^ 3 w «_9 I ^o_J I ^9 _/xq_jluj oAjI^Lo 4_u Lo Jo I 
oJuLaJl Oj.^ JlS2^o_ 9 _/jXi 9 

^^^9 (jjuuJj J I l_u_jlu_I I Jl 2 j 4j LsJU <Xa/\CI OLoJ I 
^Jx ^Uo-u IÅX19 i 4_u LoJu^ I dxlo o II yOJ>j^y j 
. " 09 ^_9 Ls 2 _ulu OjJX*j Lo 
d-^Lu Lo iLxuO (J^ (jUldUl 9 J 1 S Adl 
j o; ^_9 1_2 _ulu ^J-tnJuucco ^j_a ^9 Loj O 3-1 1 (J Lo_oJ I 

(jl (Jj .IjJJL-coI ^_y9 O -i LuO-<_9 }) I ;L^,JI 9 

iLoxIjwO Oj Ai 2 - 0 <_U I 09 ^_9 Ls 2 _uluJ d_JLoJI OLlQ_II 
U 9 XA JL 99 . d_J Lo 4-ojl ^ 9.99 ^LåJI 

ciJULoj Jljo^ 09 9.9 Ls-Oa (jl ^j 99 l 3.I (j^jjLzoJLisl 
Lii^oj c _ ;r JLc. J 6 I 0 -xll LqJ (j-oaAj ^Ul ^ojLljJI 

.<3->Lx093J| 

90 JLO 9 jJj^-OuJI j Lulu I C .-0 (Jp O j 

! ((J 9 ^Ojl) d-SLoO AjooJI_S 2 _II 9 U 0 LL 0 JI ^olj^O 
c_)L_c^JL) _/OuO l> AjL 9 o^^-éLa-uuo ^jJ" 


LqJ ^ljOulcu ljab 9 .OjIx9_9JuoJI (jl^-co ^^^9 O^bJI 
LO , d_u_0.y I L^UoLlLd-I 9 L^jI^LoILujI jjjjlju 
J Llu_9 4-ulu j 9 ^>-U I^-uuj I £9 9 -OJ jLo-U JlLJ I (j I 
aj^. I jJJoJuuo IJJ / 09 XS Lo o_j^j_u_) OjHo ^9 d_u_Oo 
. 11 Lulu I (J^ulo ^-L^uuu-JI ^Sl^-oJI 

(J^ 4ollol ( 3 -LJI 90 11 

aJo^JLI ^_Q 9^-jl ^^yJLsS.^. i 0_clo_9 <jL>yASi JL 0 J 0 .I 
4 JIJ 9 Lo ^J-LSJ i^iobooJI (j./3 s? J 4_Lul 9 
. 11 09 ^_9 LåLuo ^JLc 


4xlo9 09 ^.9 Ls 2 _o_<j 43 -I^j 
>Q Q mi OJ 0 I 9 JL 0 4_uLoJu l 
<3 -) LuO_i9 3^ I 9 ^o_J ■ 
9 LLJ 9 JI >Oj 21 


gJuAjo Lq j 9-^ o! ■ Lj-)LzoJL 9 I <^oao_LoJI 
o_J LsJ I floiAlJLé julccxj ^ -aJLsJI 

4 -LSulcU) 11 J9JS. Ls2_juJ 1 9 S^Ia^. c_I_>9 Lj I 4 _ioj_jJ 2 -oJJ 
^LLd-oJ 4 -co 9 < \’>JI (JjLj^-axJI . "9.00 II 

Oj^\j2Ju~a (JLjil ^JJQ AjAisJI j(jLSuujJ^I 

9J9AJ AaAj^ .i^oLbJI ^xqJ9LLo PI9-JUJ 
L009J0 09 9 _ 9 Ls 2 _uuJ 9^0.) jjL C-ULU-O^J^^J^I 

jJLuJ ^[039! 4 _y_uj l9^c-*_il*->0 ill^LLo ^j-u_ 


9 Ls2^_o^I yos>^yj ^Jj 4 _ 9 L 2 >I i %40 ^Lj ^-LojsJI 
Lo j4_ci2>LoJI cIjI^-uuj 10JI (J^Li. »JLuLj 2 _>j 


.t_0;4^JLll ^ o_JbJI LqJuj9uo (JJoJ 

^Lxnj Jl (iJLxb^ Cjt JLc 3xLLå 

(j-JLJLr^oJ L 09 ^Lå-uuj 9-oj 

0_yLu_o. .4 _JLo 4 _cLo _9 (j9^J a^oKo) ,j-o 9JJ0JJLI 

,^9 (3->L^JL9JI JJi-^oJ^ c_4_» LSJ I 

jLuOJi. (j_uJL3. JL 0-0 ^ 9^i j( 1 j-uJ9 9 _9) 4_L>^0 

(j-o 9^ tJ-Lo 11 loAibL-coo t_oJI 900 e^lnj Lo 

4_S2_»_ol 9 4 jjLzoJl 9 I CjLIo 9 (^lll <J 9-xJ I 


(JLjUL/0.oL»-O^I 0_X3. 9 0J9 AaZO I Aj AJ9 9J9ÅJLI lo 9 ^ 
0-9 9 o i i (lIlulo 9_> 9-Su ^1 1 ) <iJL>^o 

^JLc I 1 (J UU 9 _«J _ 3 uO 131 O-^ 9-9 LsZ-uuJ 

9-O 9J0 tJ-J -9 i^xILdl ^^^9 4 _aJuO 

c_ 99 Lo^oJLI Jo-aOlII 9S9U0JI j ^>99099 9JLJUJ9I9 

4 -q_L^ Oj_l 3 . ^9! jJLJI IJab (^j L .OzoLbJI 
( J 9 -t^ 3 _>JI <iAJLSo ^La_»9 1 t_*_y_uj HOI9 Ly-uJI 
0JUL0IJ ^999aAJI ((3 1 o - xLuj I ojLq-O) ^__ ;r JLc. 
c_oJI 60 c—^Loj Lo ^Jl _)l jOj^LuluJI 

^J-u -9 09 9_9Ls2_ulO ^^^9 OuJLSu Lo I .9^9.) 

loS . I-U9OJ 0J99J9JJ 1 ^ 9 _lL 3 j L_ 9 lgA/~>l 3 
Op ijjo LuoJLc au LUI 4_«_»9 ^oJ I ^J-ou Lg_>l 
9L3.LL0JI9 aj9LOll 9SI9U0JL9 .OjLoa 3 JI 9L2-UJI 
(Orchard Road -J 9 LU 99 I Jh) 

pLO> 9^ 09OL0JI a_u999^l OJIS9L0JI J99JULUJ 


^ouo {jjo pL9j^I (3 ^d_Q_uLu-oJ I OjL^LOU 
aJLJI I aus _ls 2_) 9 .909001 lo 99 jaO>9oUI 9-OI9-0 
.(jj-uOoJI PI9U-0 LuoJLc (j^l 

^9 J^jJI ^9 ^LloJI dj^LoUl 

Oj^lsJuuQ 

fLuX Jl ^JJQ _Xj AiUI 09 9_9 Ls2_u_o U9OU ^0x9 
Oulu-J d IA <r> I 1 1 1 9 Ls2_*_o I (jl })\ JU9UI ^_yi-uJi.L9 
■Lg-^91 (^-Lc o-OlSZj 0-0 J9LO0 (^9 

JuJlSzJI O-qJj Iaj (JOaJI OJ9L2UL9 

t_p-? --/ULsJI J9_^. 9LL3j^l o-° 

o-° o j L S2j aOJI oJab (jl (BBC 
aj^uoj^l J9UI O^H J-^-dl OJ9L0J 9-^1 
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jJUG {jjj&jui // ljLJaaj 




:^oxLu (j-j dlll j_lc 

(jxjLi (3-fijjj) 

<Lq^Lq5lP £_j LIloJ 

^jl (jdjL ^-Q “>) ^ ^ j «**< i ^iiMill (j «» » > j il c^qiIuj dlJI die (£ 

£1 Q j (JjQ l-lj7 ni Q (J_oX. Au^_±lj jngj dJKjjll diiiKJ jJI <*KJJ! 

\ i o i *i j jl i V-\ I ^ 1 ti ^o^JLj d £ jAJl djL^xjljXujl (jl v^j-JjoLsiJI 

(jjo Lfc j_lc.^ c^^ua {^h o jigT og Aiiilj £_qI^jq ojKLo AujLiic £_jjL»auq 

t^LUI jl^iJI jlj <ajlo^ .lHjIjLo^I 


S^_jj_j I jip -\ AKu (Jr o ' i’i^i" i ) j IjLuLjl) £jj niQ < jx. I jLo 

^-Jjl nlfl iUAA.1 IjXQJi. AJU (^jUU (J'l M lnljj IjLuLjl) ^jn 1Q ASLJ 

LT J_C- (jAjlu ^tlnl) O jU_Q ^ I C jlf ^/L2 jQ A 5 Lj j < >1 qJ I 1.1 <7N^ c dKj m 1 1 1 
OJASAjQ c Aq! 1 q-C- (jlljjQC} > )j l Mifl j i jk»"t 

Kl ihl cAILlIaJI ^-1 k> o ^,.0 luLoLKTmi^I 
£gji'ha -AaLjI m! II L^SUjl nifl 

OjJAU ^Ul c( CJ 7 _»^ (J'l Ulnllj IjLuLjl) 

^_o A t/ o ^ T qJ I A_lqJLsJI (IjLuLjl) A^j-Ai 
<,O jll_Q A i K>.i A o »7 i 456 ' A ci 1 i .>> I I ^ 1 k> o 

A i j ^ i A ^ ^ I g i IjjLoLo Lslq^jq (JJL^jcj 
^JjjlLqJI i~il.l ^ J jl Q V "i g Ij 1 g j A I -n ‘i 

Au_Klu 1)1 i i ki '‘i i "i g cAujLqJLq ^xlqI ^ V i 
A i f kil *1 II L^J^MKJ ojL OjlK 

(j'i ’i^ iMi ij IjLuLjl) ^gj/iio ^uxjtj <.AKi H ojjjj^ oKo ct-^" A-ualj^jLiJI^ 
AjLujI^ Ac<}_q _^_0 (jjQ QjlcNi.l^l AujlKoj A l K "I II dulj^ lSJMqJ (^^UU 

^JLLq g^g tdJ q II ^jj ni 0 II ^_q A i o \ i o II luLqaaJLj (jllj-oJI (j_o 

jQ^AU 5 Alil (jjQ ^jnlQ c (ljl Ql ? k AK 'l ^y-l J IjLuLjl) (J) J_i_Q I I " i ^ 
t(j±i_iMoJI (J]nic^ (-QjAII lIjLqjA ilLlj Lq_j tdLojX- 293 ^qwo jg 

cLLQjUl (3 -oIjjQ^ t^j-oJlidl (JJjT.'i Q II tlilj ^QC.1 ki 0 lir) (^J i .,rij<ll) AjQJA^ 

iojALq Aj^Lluj luLqLq^. 4^ LuaK LlkiLu J_oj 1 u ^j-LII c^qLq^T ni^/l^ 
(jii i T II . i cMq^ (IjLuLjl Lljjj)^ tAijj-JI A£LUI^ A±jjDLjjJI L_iLsd^/l AJLua^ 

.A±jLqJI iuLbL jJI (^iiljjQ^ <. ^ »>>jV I 


(jiijdJLuiJj IjLuLjl) ( _ r La^-J 

ojxolo Ajjju A^I^J (j^JJ 

293 ^oi/ij9 Ijxo^. ALkj cr L c ' 
AEuj 456j AjLQjIi Aijx> 
jjuJI (JAIj ^Llq I 85 2 uAlu 


SA^LLqJI jLsluj^I Lag c(j5f I ^ ' ^ ^jJllqJI (jjo At.L_qJI (jtini II ja£ ,AL_j 
^j_i I i o o ^ (jl jjlj c^jllLI ^j ajLlqJ I (jjQ AjJiLUI AL^ juaJ I ^j k> « Liv^o aåJ 
. ^gj 11 1 q 1 1 ojALiJI caKjoJI (j q m i (j-o %80 (JjLq-j ojj^Lq A o 1 ~J~J 


g lil J *1 \ l a A<J >7.1! I^7nn^ ^jjl ,"il jl c(jj_lLj‘ (j2Luj) jjX- U_JA^ 

LgjJI LIlL &g I A jl< 0 II (jX- (jzalj ’* ij i (J-^^ . (j; 7 1 n i 7 1 1 ^J.ikij 1 1 . J.y% > n 

SA^jAJl 

tlilj A,^->l *n A ,>> »I o dSjAl ( jj_jl_j jO"i ) 

A^jjUI j^jjg <.2004 jqLc. (^ii '"i "i "iLj t^^oJLa 

AxLluqJI ^^-C-lkio ^-jjl nio jj r) k> "1 ^ I c. KIK 
' An 1 o 7 n/j Ao 0 S?q A_J jj J^K (jjQ tuljKidl^ 

Ax.jjjlu A 11 j kiljjLul luKIjjIj (jK (J_qjlj^ 
(J-QMll OjALq ^-Jjl nlfl AklCI^Q (j-K (jyJ | (^jl Lo 
Klj-ll^ cAjjKj ^jJiLljQ^ < Aol 1 >>> II ^1 k> O 

^_Q lU^KjlLjJ^/I OJJJLIjQ luLsLoJ^jQ^ tAKul 

i p l 11 Ala I o o f) V i y ZSjAjJIg <.L^ajK^ luIjLq^/I 

JJLu-LJ LgiKJ^ t(j^l (jrK lliKi ^JLlI LuljKj^/l 
<)'>-> C lul .luKKaJI^ UliL^I (jjQ AU j_qJ I (_9 I Q ^ T I AaU^jAO AKl (3-^9 

cj^Llilll (^j-Lc. ,'qi slj <.(jjLLoLsd3 (3-° cr^^- 0 ^ (J-o-c- c3^>^ 

"il g I k> V l ir) ■ Cll l r^ NI (JIIQ a . 7 I lU IjaIJ \g luIjaUI ■ O 1 [>\g~ig t j^jQ^I dUuljU^ 
(J_qX Aaujlu j i 7? 1 t( jajIu jo-ii ) dl_Hj ^-Ku (J-^5 1 i j k.i l 1 

♦ dKj M I 1 1 ^_Q (j I I oLsdl (JjQ il Jl ni Q 

SAJjJLqJI ojIiJI (JMl A^ J_UJ diji/il jl^u^l ^uqMqJI jjul Lo 

^ujl ni a j 1 ci i "1 g jli'Kl AKjUl I i Ti 1 j illjjLul ^joMo j^jlj 

.luIjLq^/I (jjQ Kj 1 Og <jyj o jjl o'^g Au_olj ^II^jq cojlLå Au jLiLc 

J^K Lj j^j U_oJ^ C(ju J- qVT"! qJI (jjQ OjjLo^ OUAAjQ luIaQ lIa^IaUU 
AILlIaJI ^LKq AjjI O C ^U jl ni Q .1 I Cl i 1 (^J-Lc- AaIqLqJI AJaIqJI lU I g i " I 1 1 
£ujLAjjQ (jMKj ^IkiT’i^ tljAQUi Ailu (IjLuLjl) £gjAuo Jlo 
.KuLolal (jaa. I (g i c. (jM_a^/l ^oaj d^ju <.AI 1 qqJI ojlidl JMl AJuLqjq 













— f* 





j å 1 o j 3 ^ jg d II ,-Jj 1 II ^jjQ L^j i cg ,”il ? ^ v i n jjjo 

dUjLojdl ^_jjLiWII ( 3 -° d-su (^^-u Q'» i^imijj IjLulil) ^jnia (jL 

I j lo ’» (3-i j-q n m»qJI (3-<q ji-KII t i lo o i tii » ^JLlI <. I j i q a d I Åi ^_o ojVLoJI 

^ >1 -v »VI j q i II (3_o A.noi'.ifl djx^li d jjl o‘i , T.,il A i ii (jjo I ojiiji LqJ 
Jjlj (jf)| I Q 1 1 Lfcjl^j JJX. (^iJI OjLo 3 /l ^^-0 dJ I lul II ^LLxoJ 

Jj I a i jilj (j^JjQ 25.8 ^ 3 ] JJ-S.II ^oijj (j Li lIjLslojj £jQ <.201 3 djLgi-i 
.^^oJLsdl d ^ I i » > i lir) j o ,,i II (J»I I -N Q I I o cij <.2023 

^_0 ^_lj| MlQ II (3_C. (^J (Jil M II nljj I J Lu li 0 (£jj mUQ j-LpJ (^ iJI Lo 

SljAuQ^ d I Å I 

293 (O '>0 1 J <JjXQ^. dl Å *1 I C- oJ-LoLo djjM d£ 2 jj_l ^-JJmIqJI ^ Lo A l 
di i ai/o II 3-bIj-qJI (3-° c^l <LoL>J c di i Å m i dLQ_iu 456^ <,<Llqj_Lo doji^ 
J Q Al (^jJI £jJ-i 1 j_qJI L&J J^qT I I l^-Uj-iUlj (_ 3 ild^JI^ cdjLg 1 I CljiJIj 
di s? 1 1 II j-LqLLqJLj ^jujlJI L^j^j-Ll ^ 4 -Lj I ^ s? i i 0^9 <. 3 ^ 1 ni5/l ^-iLLoJI 

.Ij-LpXi dl Å ‘l Oyjyi dj3liJI 
d^ l 1 "I l ir) d ol 1 »>I II ^1 U o I dilLio] J_£_l (^iJI ^JJ /'»pil ^Q'>> I L-o^ 

JAIj ojVLo 3Liii 18 i^^-u l.t j.t aIj <.o,t aT qJI dxjjjdl iu!jLo)fl ^yb 
I (g I o Lq_i Jj-Lq^ dlii o Luo ^J-C- J-Loi djj^_i iuL^xJj-j L^liy 1 5^ ijjxjJI 
*7 O T '3 ^ 1 Uil *1 ^LLu±Q-J d I j'^ j/n i£_1jjQ jLuol 206 d^L±J_o_l JJ_0 tu3Lj 
3 jq a V i oJLi d lo 1 1 a qJ I <jc^3LII (jJ-c- oj Mil i a dJ3LLoLi Liijidl 3 jq %50 
luLs?AH qJI JJ_0 jlji^ ^J-Lc- iuIa^^JI oiik 1 Qi/V‘l ^lij .L^iLoj-ilj J3 Lå 

.J-LIjLjJ ■ O » I II q II jj ^ (jjQ (J_^ dLLol jjl 


d I Å 'i ^_Q 3 Q *' > *‘ 1 11 ^-L-l jLsLujl dJ_0 JIlSLOJjI iZl C\Q ^il rsyl^i Å II pj <A ^ili^ 

2000 1.650 3æ 2013 3^ ^j>I! ^,-0 %21 di ni i i I>xq^. 

3 q 1 II jLsjjjjI^ .2012 jLs-ujI 3-^ %43 di ni i ig ds_ij^JI o 1 1 ^q^jj 
L o_l 3 Jj juli-pi I OAlA Lulj-UO ^jQ i ^prt\j \ 3^jlLo 2.6 3 -° (ijLLSlil) (^-0 
^Tl nlfl^ Jl^XQXi diii Ijliilil 11 "1^ ^aH o) 30I JJQ ^ol.l ÅT till I (g I Cl 
nifl .(ijliilil) L_uj^ ^xclkujl^ dxiijiJI 3-^^>°9 t( 35 - 63 /) 

j l 1 å j_lo^j ^ii (Jj pli i 3 »j qxLjJ-q 1 1 dJLjlj d,^->jo (( j'i Vi 1 "i i j Ijliilil) 
l^i^^j ^oJ li] I (gÅ 3 Lo 3-c. djlxi (ijliilil) (* Vi i q J_i^ 3 -° ijldx.jJI jx^li 
.jLxj)/I 3^0 3 Låj (O (? I 3 jQ 5 ^ Lqjq <. I (g i o 3 1 1 Li Lo 

diLubJI JLxjo Lqji/aå^ ^ilj^sdl (jiLsui 3/ 1 i iiiii Lo iljlju 

^ I Jl O J d lÅ > 

^JQ 35LS-LIL1 ,"i l ^ i M I dJ_pJLsdl ("i j il I I) dS j£l dixcl lLljXA J_ljiii tfjl_u2i 
d 1 1 0,1 i o II 3 Q 1 II5 djjLojdl ijlxAjJI ^-LLlo 31 x^l <.( jxjli 3 Q **») lii£ jjIj 
djiL^ dJjLpti nll d^x.^ (J-Lo-J ^((^J-J^ (^y-0 IjXQ^. diii) ^j/il O ^7-0 OjVLoJI 
<*jQ t^oJLsdl^ doLo i qJI 3jq 3J j5 j - l 4-q-I I 5 ^ 53 - 1^5 <-3-j>o^»»iQU dLinoo^ 
J 3 !A djQxoJuo iu 3 /d- 5 jjo I (g 1 o jLotTMi 3 /l ajLslII ^LoijLi luLslo^j 
tdjlj^jiuQ ojVLo 3 lq_i 1 j 950 L-ILi. Ijxq^. diii t A n a tdl i oqJI ojjLqJI 
j_ijni .dxoJLsdl d 1 o.\ i o II tuLo 3 Lsdl 3- 0 ^ L,» l.,i L^ijljj ^J-c. J-o^Li 
3 -JjQllMl JJ L4-1I Lo O I Mil (J_L«oljj luljLojdl 3 -° dloJI oi-^ 3I (lU^xJLjj) 
35-S? I La V 1 3-ojQ idxoJLsdl^ d 1 1 p 1 1 o 3/1 t o ITåq 3-° 3^^-^Lu-qJI 

ojVLqJI oLuxJI jj2iLLo_p_i Ju dxjjxiij 3J^Luo ^ii (jjixsdl ^1 jLqjjL±j 3 LI 


800 STIDES :XjlILUI JI.^v "i NI JjLuj9 j_i£ LIslq I9III IjLULjl) J9J1 XL09ISL0JI J_a 

(800 784337) www.anantararesidences.com jo^aJI sales@seventides.com ^j>JI 


Forbes i 


Middle East 


^oJLsJI pbp 


kt 1 - 645 hfi 6 - 4 

.^oJlidl (j-O O JX (j^lol ^9 O Jj JO tLo_/ujl (J9-OJUJ9 jtolc^JLlI ,/iOO O Jj JO ^oLi;l (J-OtJLCU ^oJLssJI tLy)! 4 -OjLi L-JL0I9 

t_l>l<^J ^^OJLOJ iOl^LJLoJI yjlociol ^j-O LoOljJj 1 ,645 jCLOjLoJI jljxl ^jX J^^ccoJI ^oJLdl LlOJ^JlS (^yJO I Jua_9 
i jjoJI ^j-o 268 (J-ooluj ^oj Lol^ .^^yoLoJI _>o LszJ I ^^_JLj^j 5.4 l^LLoJL) j^^^j (j^_JLj^j 6.4 Ix^IjJLo 

q_$I <j-o 9 J 1 SI c5l j4-ojLoJI (^-9 ol^uol 1 72 (2JL(Xi jiLLoo-oJI ^99 . LojI I Jj JO Ly-O Li Lo.9^ J-S 2 j Lo-o J 0 I 9 - 0 I 42 ^ 0 -Q_o 0 

.^y-oLoJI ^oLszJI <^9 0I9-0I 1 38 ^-o oJ^liLo l( yLo 

(j-O " ^oJLssJI (j-OOtJUJ (^Jxl 11 ^ T * J I jbzjuujl^ .LjI^_ulO 4 ^wO-L-ul i__)Lx _LS2_) O^ljaoJI £- 9 ^jO ^j-uJLx jJ-U jIx J_ 9 ^ 
LjjIjJI (^JJI j ( j-u-Lx (jl^9 . 4 _y 2 >LoJI 4 JI LjI^-o-uJI (J^lo (J^l 9^9-oJI (J-lol c_$jJI j^JoJI (jjjcyl^lS Lj^Loj^I ^^Lox 
.O^-jO^I 20 JI LjI^-L-uJI (J-^lo Lo L 15 OJuoJ 4 _y^-oJI <JJiol J -9 j^y-oLoJI ^oLszJI ^9 ^-^99 OI9LL0 9 9IJO-OO 4J99J 
^^yJLx (^jLJI ^WU 3 JI 9^9-oJL) Jo-OjioI JO 9 /O-Li^oJI^ (jj-U^LoJU I9I9 <LL-uJLiuJ ^jj-uuJCyO jLi-O^^I cyy-ujLol ^^yLyLoJ^I Lo I 
j^j^-n-uJjl (j^jJLl) LjLLii^JI x-Joi jLx jj^^ol 4 _qo (j-o . Ijjo-o 4 JI 9^9-oJI I ^ JJI 2 Ly 9 b <99 1 9 (^yJLc Lip o lo n^IcyJI 
! LojI ^ 590 1 oAjL-o^ .2007 yolc j-Lo 09-0JJ JjI^^I 1 0 JI cLooli <9-0^0 J4J99J Jl 9-^99 9LL0 11.5 t_iL6l ^5 -LI I 
.^^yoLoJI LssJ 1 9J9J 9LJL0 23 _j OJ9L0-0 /9 ^^j 9LL0 31 JjI^JI 20 JI o-oiLå ^yolojuj .^1 099JU ^^j^I joJI ^-L 

1**^% ■ 1 1 ^ ^ ^ ^ 

(Jljj }) Jti-Llj ^^JLc. (JLj^Jo Cjl 9 j 999-0 <j-0 .^oJLszJI tL^I 4 -Ojli jjuUJJ-Q ) l ^«-9 ^jjuuu 28 JI 4 _uluJI (^Jli oJoli 

4 aoLjJI^ IL0L2JI LLIS9JUI l^J -9 Loj ijl^JI (J^-uol ^O-ytOJ ^OJ i (-0 1 99-Ll I 2-°-^4 t±JU_39 . 4 j-S 2 oO 4-0^_oJ1 

^y 9 Jo <iJ^lo-0 (20909 .(jLy-uoJI (j^JjJI LJI9JJ0J Jol 2 ^ ■ <Jj J-O-lJ I JJ^-y-uJ 1 9 clyloJI (JLoX^^ 2J9O-JI9 21 ) I9 1 0 S? 1 1 9 
(j-O OJ2_»-ol9 4X9-OJOO O9LL2UL0I ,/XJ Lo-S J^xiool 9O.3II ^yO-S2-J 1 9 ^^LsJ ^yOJS-JI i^OQS?yO O PI-J90 ^ I 2-0 ^O^^l O-Lli 

.OXlLo-O J9-OO (^i 

.oJLLb LJI99J ^o_<_uLoJu ^__ =t jLI 1 9 JLoJI o j j_s2_Lo o9_u2JI LL^LjLssJI ^j-o SIjo j 19^ ^ I uLIoj ^^1 0-00I0JI LLjuox Lo-^ 
- /x@jl 99 j ,Jxj 3 II io 9 uuLlo i(2JUJ ,j-o ^xiX 9 Jlj ^3-SJ joJoIjuIo ^o^jL3JLo LLilS Jlo ^i pLq-Lj^I ,jyj 2-°-?^ o-^- 2 ^ 

9I 0 _i 3 JLoJI (Lj^IjLszJI (j-O LI9-9I 0 -OjLqJI (j-OaoJu _>oJ 9 . J0I9 (J2J 9-^99 9LL0 1 (JjLoj Lo 9I 9-^9-i 9LL0 2 (jx (^ytiZ-oJlo-O 
4 j 2 JLoJI 9 _»-o 3 l I pLoxl Loj I (j-o-oJu ^oJ (2-JU_xS .oJoJL-uJI j&jh JI90JL-0I ooyu J-oKJL) ^o g 1 1 990 19.5^00 (jjJJI ojLoJI 

Lq_ 13 J ipL)9J^I P^9Xi 2LI99J ( { jjuUJ^q) 0J0-O 21-0_(-9 j,jyL-uJI 9-0 (^^1x9 . LgyLc (jyloj^-oJI >3XiJ3lj J9I9-OJ (j ^oiOoJJI 
«21 j I99JJU L9JJXJ (jl ^^192209 .JLoxJI 0JL9 ^jx oojLII 9I 4JJ90JI 099LJI (jj-tSJzj }) Lgj^l iO-LoxJ-o ^ojI 9_9 ^o q I s? o 9 

L-ulS (Jlo (_ 7 -99 - _>oJ LszJ I tlojl 2 ^-°-?' «j-° »O^LoJzJI C_iy0 9 ^O g J-O jl| 9 Ls2j-oI Lly-uO ^jl JJ2j i Jo Ly-l) /9JI9J-9 12 (j^ 

.0-O-y-O t_ 5 _xJI J9IJ2JI J09J ^^-O jO^j-uJI jJLjjU jLoJlxl ^XXJ j^O^-JI ( 2 -UJ ^9 4 - 0 . 1 . 52-0 ,/XQjuj^I ^9_»-0 
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4 L>» 4-x^j, a cHj'l i Jl>* ciJLu ^U 1 oj^JLå 


S- 

£j>* Sj^U-Lo ^ | 


5JJ&JJ 


4^j> Mit J^LSUL 


3 jLStlil 4 _lijjlJI dl I j La VI «å_ (j-li-Lua-i (jduSLa^ 3 JLseoXI «Lij^jl!I dl I j La V-J (_gj^^il l£LLl 1I J-i3 £yt *4- L? '-~‘ Q " ' ' 1 . ‘"^ 1 1 -SjjLStil dJLu Cj-3jI jj o ‘^** J. 1 ' L?'-" 1 1 1 1 Jj JLstil dJLLi diAjl^j Q^SULfl 

ZiLiV^JI å— fji ajflU £jjs jl>.I u^t-x-ui (_$! (_jj^ £jja I_åj_i^ai!l _jl aLilr: -lLa3£.VI Ji£. 3 JlsejLI diLV^JI iå- VI «L£Lj^aVI 3 Jl5c 3XI diLlVjJl «i_ (j^Lådu^U aL».jjs j_i£. ^Lc.jJI jj^Lc-VI I juk i Jj Jjtil dLu dtåjljj (j^SULil 

.JjjjlII Lgj (_gjL>Jl 3 ^U’iVlj ^»‘ilj^ll 3_ilLiejiJ LåjJ«. j_il*J dll i ■ 3tl^- La Luk 3j^ J lU dlLaJLaJl (jV-C-Vlj 3 jL5eul,l 



Henry Romero / Reuters- Jim Urquhart / Reuters 
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.^JLsJULpi 



dlillcg gJAJl |OulLjj ^jjjgJjlS .2 
▼ ; J 9 j;LLo 72 

c Cj Jl 

LoLc 74 j(ALujuSjoJ1 

pLiJx^l o-ooLå 9-L2JI (J-U9J9LS JJ90 

t-lUjA A32 j ^oj O-iAJ^ jLoI^-uuJ 4 OAoJ ^oJLssJI ^9 
a^lSJI (jjjjsJJI aS^Aj I éLo _;_9 ^^LåSuI t_^_o_uj 

^oLdl Minera Frisco) %50 -^0^9 I^lLo) oj 

.(JjjLxJI^ t< rh vil ^bz_«_ol io^-aL i_co_cu ^uoLoJI 
,3-0 <iS^uuJ 90AI 4 _ 0_»_9 L-uAo ~XjI 4 «^fJU _3 (^yJLc OCJ^lc 
IAJ9-0I jAj ^1 cAJL^I i^jLS^juO 

oJLsla aJJI 9-0SJI -(America Movil) aAA.HI 
ciJJJu J (j^o 93J9J 9LL0 1 9uuA*j 

,^9 (^oboJjl 10 ^icl t j_u ,3-0 J-Cxcjl 90J9LL0JI 
Cj-S 2_9^ A9 ^ .(^uoLoJI _0 Ls2_II 4 j (jzALu (^JJI ^oJLssJI 
cLLuluA-oJI (,J_l 9 c)-o LSj^-oI) U 3 .9 LuO-j .9 I aSj-uj 
9 ISJA I JuA Ju JlD. (j cp Lå 9 I9A 1 t_4_4_!LUj 9_uA . AAvA uCu 

9 1 % 70 aLLoj 4 A^uluJI ,jl Aj-o. 

4j^_L5JI^ iuSJL-uJI A^L^JI ^x>-Q_<_u I ,3-0 9J1SI 

ALo_C^O iuOJi JJJO^IS ti-LLo-J^ .AWLoJI (^9 
-(Grupo Carso) :Jlo a^cLAo a^^oj^o 

-(Grupo Financiero Inbursa) Jj^oAI 

-(Inmuebles Carso) a^laHl a^_u^oJI 9 
^Jx o^^Lc .(Ideal) o-AALlI ^.LJI (JjAAu^ 

AjIS^ulu 4 _LJ _9 LuP-t/^. tiJULoj itiJUi 

The)^ (Saks Fifth Avenue) :l 3A0 a_Ao^ol 
c j_JS^A ^9 9-oALul a! LoA .(New York Times 
(Grupo Prisa) ax^o^oJI !(j_U^L_ILul 

.(CaixaBank) <uåjj^x\\ a^_o^oJI 9 



- 1 

^yoLoj; iCxB^juoyjSjl® ) ^LJLo 7 6 
Lo Le 58 i^qjzJI i o joJLoJI CjLJ^JI 
jJ-cAAj yo Lsd 1 1 joi> Ijjo*-o aj^J_iLuJI A»l;LJLoJI t_)Lx^l clojU (j-ol^ jJI jj-uJLcc (J_o jLc 
1^2 I I ^OuA 3. ^9 ^A 3 ( Ax9 ^_»_0 Lo ) as^uuj „/XQ-ajjI Ao- j-9 ^Loj^I 

o-^-^ (J-jAi .AjL^o^jJI ^9 a^3_^A_coJi ai^io-di as^uLuJi a^iji 

JLouC^I ^^yJLc I LlLA9 A_jI^_uuJ A52j^ . LoLc 15 OAoJ ^oJLssJI 
4 jlS^uuj (^9 ^Lu^l i^jjiJuO Jo (d^oJsJI (^9 d(_9^JI ,^o Ju^uoJI g-LA o I A_JoA_J L) (d-o Iaj 
(J^O-JI (^9 (jl^oJuLCU O^JJI (Jjl)^ ((J-C^A) (d-L° ^Lj-a-uALLo 4 Q ^1^-0 (3-0 (3^0-0 
as^^jj ^j-u_a^S 4_4_tZ3_Lo (3X (J_a JjLa j JoLAj/^I^j_9 0^9 ■ (3 c^-j-uJ I 4_JLil 

4Juuuj_o c)_o Jp Q (^.ALjX Jj Lu c) . Jjlj Lu Lo AjAIxJ I ^AjALJI Jl (3^»-2 j ^ 4-LJ 

Ia^J ^-^94 (3^JLo 335 a^xuaj LoLc^oj Aola) Jlah^JI (J-L-o a^ALSoJ aj^AJl 

(3-o Lq_s2-o.a ^oj 9-^94 o^JLo 1 00 Lg-oo i(J 3 l;LJLoJI i—jLxizsI 3)-o tb^Jl 6 (3-o (jA^AJl 
Al99J^O a_oAO OAO-C ,3-0 9-^94 (39-i-bo IOO9 j^JLixJI >3_d_»_o (JJJC^IS (^S-uloS-oJI 
iol^Ao^l L0I9LL0JI t__>L>^ol ,3-0 lj_u: LAjI j^ouj^ .(j^-u-o^Jj ciLLo ^j_»_o^I 
C^r^- L -l 9 L 90J9LL0JI9 9 rrs jJ-o-C L-loA jaj^-AJl ^JLo_C^I^ CoL^u-lJI (JL?- 0 

,^j| (Ja^j (^ydi aio^Ji (^jJLc aa 9 i^oii l$9° i oo ^3-° 9^^ 

.ao^-cAJl JLo-C^U J9JI (^,-Lc (jAaA-i uJ (JA 0^90 (_Q«OJ (jAAjU^dAj 

★ a-ooLaJi jojl^ ^ ^ 3 juuj-o jjAjA-Lo t jA^-oå 099 UI ;aæUI 
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ilLDu ^pb éLjj^j QjbUl åjjpJI <j\å fTxAljjjpj' rljjjj lgjog_Q . f £xiu an Lill lLjlqJI jaaj^iJI ajjiiJI (J^zjjJgJI JLoaJl Jouujg dJu^uuaJIg ajingnAil nnloY S iln Iglåci i 
jjji (jLrol ^jlq joliJI (ji-iJLuLogjJI SiLoJI tljua jaliLuJl QjjpJI gaLLo <J^Q (JjjjLo (jj.Q ui JlIna^UuiLujl jLs2_oliLj /JjOlqJI ^gng jjDgjpuJI < 3 j 0 aJLbuo 

. f rxAjjo qji- 9 n »"il g Kå isn (jJx oj^LåjJIg l_qjjJI jl ^gaaLuj / f £xiualjJ jojclduuoJI dxjaiJI f OLal_hg £jT_hLujJI <j\JJdjiiiioJI cuIjjOuOlj /dLtiDjoJI 

+SVI £ Al £ o"\VA fTxiåjJI ^tJLc JLoJUJI ^LxjJI ^LogJLszxxJI 


jaresortshotels.com 


-EN C+-hArN T-E-D 

ISLAND RESORT 

ROUND ISLAND • MARINE PARK • SEYCHELLES 


Q^Vl 



L_åg ilil 9 i iin 



Anthony Bolante / Reuters - Fred Prouser / Reuters- MIGUEL VIDAL 


Forbes 


^LsdULpi 



◄ \S)-d -5 

;J 9 J;LLo 48 

ojlsuLoJI OL J9JI (Oracle) 

lok 69 :^xsJI 

11.5 ^ulu_ulujI ^9 (jLuJ iLjuO 0>9_*_uO 

^9 LS09-0I ^_j-aLS Lg_l 9 LO_Oj jJ 93J9J (J9-1-I0 

^Lnj J ^.OaJl 1-0 5SJ9 <2013 Oluo 

^9 5L0OI jo _ua_J 59^ 4 o o > I Loj 

^Oj J^JLjI / jju&juujo 9^_*-u ,yi 9 .<Lu_X-oJI 

<joL-u 99-9 (Team Oracle) 409^ 

1^9 (J_*-Cl 9 ^jl JJ2 j a^UJI O9-0JJ 

59-^ (jLSuoL ^lj-uoI 1 - 3^9 <019-0 7 OJj 

4S9JLU J 5 JujLLJ I ^jjulujI I 9 I c_o. Lo 

(JjLo-U_ll jl fl S? )l (jLS-O 9LC0.I 

i 2013 4__>l /(J-uIoji_clC I (^99 . <^_L_j_Q_>oJ I O9-0JI 

,J- 0 _ 9 l ,jl 4 _a^jyiL) 4 _L)Lo-o L$9-^ Lå 
0L99 Jl 52 j O-I9 _L9 (Apple “(Jol) åSjuJa joL\ 
LoS <9090 c_o-Cuuj t-jyLoJI 40JJU09 Lg_oLo 
J.I9J0.I OLI90 ((Jxyi) A 52 j OL1O9 4 jI 

OL0-090 Lq^Ia 3 CuujI^ (J^^l) <xJ£ju Jj 
. " I JO. (J-O.C " 4 _j| J099J03JI 

pl^uuj 59-^ <J-oj2j '9^1 A!- 2 ^ 0 c_r^ 

o 9 0 949 ^ LO Ljt^" 1 9-1 1 O 90-d I 

<j;L^ 09090. (j^o %98 OUloo ajl LoS < 9 _ 4 _JLo 
9_uo 5-jJI g-99-oJI OO1S09 .5I9LL ^9 
^yJI OO-OJ I (^$9 J 0 1 b bO-O O9090JJ Lo JO 

2015 joVc. ^o^LéSU ,3109^0 4-0 Lå j (J-oOu 

ooLuOOjuuJI Ch° (jljS-oO 4 _cu I _X_ 52 j 9 . Lg_J_C 
Od q_o Lgjj cloO J 9 9.1- ^_ t 9 J ^-n.j I 0 >l_) 

.400LUI ^o^Lå^l 5-0 1 j J.C 


◄ CiitLi 0j^9 -4 
) J^j ;LLo 58.2 

^yiluoj: (Berkshire Hathaway) 

lok 83 ipy Q jdl i oaoJLoJI 0LJ9JI 

<$Sj-fjo 0-9 Lj O9OJJI i^uoLoJI _>o LszJ I ,^9 

coLULUI ^90 PI9OJ ( 3 G Capital) 
<9.^94 9LL0 23.2 (JjliLo (90J O ) OjJLfl-A . uJ I 
^^^9 9^9-) OI9LJL0 4 Q^I^O JjOjulkjJ I 4 _)l Lo^ 

oJLox iOLIj JJ a^Lol .(ExxonMobil) 

p I9-0J (^I^LjLb 9o_0^9_uJ) 4 _s 2 jIj oS^jju 

(NV Energy) IjLO ,^9 a_åLkJI aJ^ ^90 
.9^^j9LLo 5.6 JjIOo 

4 _åLo|j i 699J (j-o OLojuoJI o Job O99X Jl 9 ^ 


2 4 o_Lo (j-o _>o_c9J I L#JI 9^9 j 9L0L0 4.7 

(90JLC1S9J j) oJS^jjO >AQ_ojI (yo 9^9-i 9 L<_Co 


/ 9J 9J ^9 (4J9J0JI (JJjullC. (J-;o) 0_u_oJ^O 
^J^lo 0-9 b 4 j J90J Lo £9-00-0 99AO 

V^oIoj PI99 9-0JI Lo >9 ^^j 9LO0 20 4 jLo 
900I i 2014 ^oLszJ ^LoJOo^l 090 9O (^9 

(^l^bO 9 _ulu^9-o) ^^^9 L-u-oJ I 0-9 L) 

^1 09I0JJI ^9 (jO ^oJ 4 j I9 Lo-O-o I (JOi- 9 l (jl 
9uoJO-cuJI) » »llS PI9 U O) OjLS Jj j^XAQ-OJ^I 


Lc ^/3 LiL I9-C (jyjloJj O.l^oll (^^^JJI 
jJo-ulu-JI c_j LLSJI Ij ^-9 i 1949 

.aJLoJI 0-9 b o Lo ( j-o 9O LO0JI9 
i-bLo-o / 90 1 9^-9 (^ 9 ^ 0 ^ 0-10011 0 - 9 b (J9I9 

< »b^O-u-Oj ( 500 -S&P) 9_0^o ^LAj9 I 

i J09O0J I lj) 9_/.uJ I io L-cu t-Oo-o j <Aj-oj b .9 
^Ij9^l (^yJLc (J^-COoJI <^LoJiol (^^yJbl 9^91119 


4 Ifijujgl gjuuJLol .3 

; ;LLj 64 


^_y 3 Uox 4J90 JJ I Jaj 


Lok 77 ip^ojzJI ,LuL«jJ 

^okJI 9^9-) OI9LO0 7 L5LU99I 0^90 OjIJ 

(^y-Ol ^19 ChH9 LoJ I 

4 -j I Lol^ . 0.9 b (j9 1 9 „O Ld I (^^9 (jOuI) 
9 ^^j 9LO0 26.5 ^-Lo 3 ^6^90 (^yJj OLOI 
4J9L0 ^JJO .(j-i-ubLoJI (j-ooLdl (J jlo 

(Inditex -(j_uOOjul) oJSj-kL 0_ob9 c>c 
i 201 1 ^oLc (Zara-19 19) <0-O3li2J 4-999^2-0-11 
%60 o_»9Loj Loj ,ko I pj (jljo^ 4 _jI ^1 

(_yJI OI9I05? II 4-0 lo 9 gJ-09 .Lq-O-Q-ojI (j-o 

L^-Ldjlo (^Jkjk '9^9 j OI9LO5 5 Ifl^JLoj 

(J Loj 9 . 4 -JLoJI Ouojyi J^lo OOi 3 o 0 9Ls2_ojb 
^9 ^kdl 4 j 15 JJLo-o 2 j -° 9 "I blooj 4 -jl 
^yb-oJI (3-JJ .^Lan 9L0OO0I (J9JO0 

4 bb (^yi >9 (9-^-0 IOj ^ 90 ) L^ULoj (_yJI 
0J909-0 LoLb 43 <j-o (J9O0 c_jIo_oj 

as9_0J o_oOo l^-c 9 J09J9 i JU9JU0 

^ybLoJI ^oLdl (^9 ,59001 -X99 .(J-C9-C) 

(JJJJ9 099^9-09 J09JUO tjr 9 OJu JO ^jO) 4 
^oj-o-J 090 9^94 830 3-jlOo 

|jU9 26 L^SJLoj ^yJI ^ykoJI JJlC 

J-.-0I9UOLS J J0J0JI 4O-U (J-oLc (jjl 1 9-ooxjLoI 

I JO JOO (j-09 j(jLuOAOJI gO (Jo-O ,^9 
q _ ? 9 4 jO 99 2 -0 09^0 1 b-u -9 (d^uO-Oj 


(jj^l 9_^9 .oLå. -dl I9-0O LJI999 /0«_år, I (-fJJ J 
c_jOjI (^yJI ^<)S)Lo 909-0 I9 9JL9 (j-o ^9jJLo 


. b“ ; Lo 4 do I LqJ-o 
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NKING 



irnJI 

rLuqåJI udjUI 
JORDAN KUWAIT 
BANK 

" More than just a bank " 


Where possibilities 
always prosper... 





// \\ 
f/ Best Private 

\é Bank Jordan w 

\| 2012 1 / 


Recognized as Best Private Bank 
in Jordan for two consecutive years 


Member of Burgan Bank Group 


www.jkb.com 



Larry W. Smith- Peter Kramer - Tim Chong / Reuters 



4 09^ JdLOJi .6 

) 2 )^)Lb >40 

LoLc 73 ojjxLoJI AjLJ^JI g^pJuLo jxuzus 

Aj J \j A9^ j A^c^j^-u 4_u JoO ./AL) (J-^j j^ylcl 9 ^ 
_>o LssJ I CjI^LJLo 6 jJ^LIo <aA1 jo L^j A^LAJo (^Ul 

jojjuuJAjl 29 "^ aA^_J-> (j^O % 84 I ^A ^ I liJLLoj ^ .(^zd LoJI 
aSjjuJ j^Sl AS 2 JCJ 9 LJL 0 115 LgJ L&jjjO 2 ^ j CjT^^ 

. An Jl (^^Lzaocj t_juuLjl Aj-^LajO ^9 jJ-o-JZj J3LJI ^9 
.«u_9^c}JI JjjLLoJI^ pLLJI jI^o^ 

(^CJ-^yOxJI i yjuuujjUjJ I (j^^A^oJI (j^O _x_uå_) J (jLS^ 

jJ-OJZj^ .<3_OXaI ^j^JLo 1 .25 4-A_Lo AlxA 2013 _,oL C 

I ^JXjJj^uO (Jj C^OJ _yO-J LzJ I (^9 (j-J 9 A I (^-Lc I 

_yO LssJ O AoJ I <._fl */OJLLo ALIAjuI I <jj p.O.J flOxJI 

.2014 


Forbes 


.^JLsdULjJl 



4 09 ^ JJjLuu .6 

;J^J;LLj 40 

LoLc 78 ip^ojdl ojj u uoJI CjL JoJI £pjuuo ioppJJI pA^D-o 

j^jp_uujA)l 29^^ (^AxaLLII (^jj-upJIp pjAoJI c_*j-^aLo 29^ 9^9 LAu (J-A-cu 

115 Lqj 2 -I-j j A_o. -3 -AJI AzdIA aApuA puAl c_r’^ j (K och I ndustries 
(^uoLoJI ^LAlp^pJ AlpLJLo 6 4jppj Cjl£Åjj\ A9p . 1 967 _>oLc ALo jp^pJ pLLo 
a-uppLAJj^i ^ h <acLu-^ aSpA, l^i^uluj lal p _> j as^_iLcJi 2 juj 9 j 2° 

4^Uio-iz3^l « éLJj^l ^Lul aApuAp p^Jpj 9LA0 7.2 (JjLao (Molex -^jj_AJpjo) 

.;^P_>;Llo 1 .5 JjLao (Buckeye Technologies -jx*pJp_AJ 
pJa. (J}Lojl (^yJLc «j-^°- S ^9 ‘^9^ as^uuj <j-0 %84 aAj_ 3 OpAlp jJpL-uJ AULojp 
i-A/ALLo A> L) LaJu I ^9 I pp pAJ (^p p_Q-o_>J I i_>pxd I ^zx-kLjuO jJj pAJ LxgJ 1 p-o 1 <jj3 
(jpjlS /pjLu Ajlp 9 9 j Lj-£ jlu -I I ^^1 I _xa 3^ 2-9 -3 ^ .2014 ^oLssJ o aoJ I 

SIjU 2 ^ ^JLjLssJ CjaaJLoJI j j^LJI pl^juuj aJ^L>^oj Lo^oLgj I ^^1 (^Lj 

.<l-j-tZALoj ^_d_) j4_LlQ^O (jl 


▲ 09-u4j^i Q9 aJLu,jj .8 

;J 9 J;LLo 38 

LoLc 80 :y^d\ 5 aaJLoJI CjL d)L&^ju^l5JI \o^yS\ 9 Auo^o 

aLo O^uoJLJ ^oJLdl (jA Laj.O I 10 (^Jxl AOJ Lå ^1 IjAAjO ( j9-'- u -l-Jjl UUJ ^O-iAjI 
ao_j _9 2^9 .(^zdLoJI _>o LssJ I (J^La ^o^-JI ^9 Lj^aj 9-^ 9-3 (j^-JLo 32 Iaj (jl asj 2007 ^Lc 

d)lS^UI <iSLLc6 L<ao jiSI (Las Vegas Sands - (_j_u A j L_ u (^jjjL 2 _j _9 AiSjjuJ ^9 Ao^_«jjI 

^Lbjjl (J-tAfl ) AjIJj (^9 (JljJ-^^ j AZaJlAcO JLaaJI (J-UAJ (^9 (J-OJ2 j (^Ul AtSajja^l 

2^ I9J ‘ Ll» LA ^ LåoJ I (j-o Lo L: (jjo jjiS I aszj ^ . a «_9 2-^° 9-LLI . A AAu ^ -LI I <j LSLoJ I < Luuj I ^^^9 J Loa^ I 
(jlA^uuJ^ - 9 ^ 9-3 9L-L0 30 Aåi-Suu AJ9 AO (^aI^-iA ^9 yOAi/3 ^JJujuX) pLuJ . A AA (jx (J^aLulO 
1 00 (J^aJLuuj (^AjI j ALI j (_r^“ o^ 3 lx . ALI j o-l- 5 l5-LII 9^-AJI ^9 %>3 <XjO. ^-U I Ao _«9 c<gå >9! Lo 
.2012 ALIAJuI (^^9 j^LJI a^oL^J {_Sj 9 Q <0 -?‘ 2^9“° aJ^At-oA 9-^ 9-3 29-iT-o 
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oLiiiJI 

ALSHAM6L 


TRAVGL 




4 

é 






Jj å i u 3j I J I 4 ^ j ui (J uez£; I 

* Ja— u/j Vi uJt 


cuSjJlBjl jV 3 cjLojl^j j.3 / ti 3jl 



Cjl^j.i.ull CjIjj. a <u Sjl jV 

«2013 


4_J U, I 3^La£Jl JpL>tJj 


jjjLluTJI Cj^L>-JJ CjljLt-mJlj J 1 a 1 "tt Cj ^j-Sj • 

jLsu-u^l (JjsL ^IjUlVI a <>>j jå i »ill diLjLu 3 jI^Ij Ajjålj^a (JT i£. J-saj • 

^JLaJI jiLse-il ^--L^ rv - å— 24/ 7 £(_£j!jlaj! «LaJc>. • 

£-A J-L^jj i _ 7 ILllj j-s-fttl l— L j _ i oLvLjlo.! £_d <_dj£jltlj 4-j jj-<u j Å i (i ti (jjjl <~'“ < (J-«ju • 

Aj-laSLIIj l^JLa 4-3 -ÅJl 11 (J-j^aLållLi LLoLu-aI j-A l^fljfl’WjJ jJalitXl fljl jb i • 

djljwftjjllj l1jIc.LjIo*.V! m d>tj_x3Jl LlujJ • 


^LcJl j a t. uJ I 

^ < ii 1 1 


cjLlojLlII j olx.L^owV1 


CIO JS« 


Jau-ojVI JjjJuJlj 4£jJjj 50 

((4 ^j 2L!I Jl^Vljjl£b}U 



J A » ,.t i 3jl j! d&j-LU (Juia^l )) 3jdL>. 

«2013 - 


l_Jj}Ud 4_ iaj Lu.oj JLTl^VI a j * ■ -ti CjL2LL) 1 j * *"/ 4^j. mi ti (_£ Ji_I 3j_åjILt,l t-»~ 1 1 oL_oe_«j^Jl L_ U ^-a—uH • 

L^jJaiej 4JL». 'å— £^L>Vtj 

«La d a~* i i i i <3 j- i aJ I j£ I dot I 4_4_d ui \j d-uaj 4_cu Lu-u • 

42 L%ZLuJM CjLl 3 jJ| < t-~»j - "S"t JJjJLs. • 

a tsi £— a ^—Jjaj Jj j4-S da_tlaiej 4 < o l— 4 J (J—^jlII jlå (,»il CjLvLlo-I 4_blSj ^LcTlaVI • 

tOljL tutl jL^j[ t(jjl (åll ij.å Mill oljj -a--v J-Jj« 4_al^ e-jL^ Lr ^l 4-jjLa T ^-^tj 

j ii i ntl t tj.jÅtl cjL« jl>» toLuoiLUtj <3 juiLuJLIj \_ 2JL2 1 . jjj L2uHJ 1 

4lol£ j.fl<ntl ^a\jj n*\ o"; j.di<itl ^aLjjj di Ls jS. j^jH Cr^- 4_ujj^£lJ^! 4jl^jjl Jj^aj • 

dujJLiVI 4<., ~u (j^£- 

2 1 I jjjLSltl 4 jjjjjSLJVI 4 j 1 jjJI • 

4-jjJloj 4 i^i ^~a Aj j i" i i j-A dil^j_<iJl djL^Lildvl j ^-> <^->-Wi.t jt <^>~iVl jSjua ^ jJj • 

« A ^LiaJI Ltisj )> 'å— J HC JL tj J-p>Vlj (JjVI l_t£Jui (jjrt^-1 


j^jj jjLojjl 4JL»ji CjI^jJlSj t^£- 1 1- Lij * 


www.alshamel.conn 


CjIjLqVI 


4j 




(jL^. i lPJ^ 




ojjSLII 


\> 








Jacob Slaton / Reuters - Benoit Tessier / Reuters 



* 09 H9 p*? -10 
,J 9 o ; LL, 34.7 

WAL-MART :5 9> JJI 
Lok 66 :^ojJI ojl2uLqJI 


4jc^j t _ r 9 kkj^l _aaha A$_«Jj _A)ku tLul jJLjlÆ I p rh 

(Lj^LoJI^) ^9 cuxqjujI <ku_9 ojLj (JoAiu (^ALoJI ^oLsJI 
t _ T 9 4_)() O II LaIS^uluJI (j-0 (cIj^LoJI^) AS2jc} . %6 4_p_u_u 

470 c_j^Loj Lo 2013 _/>k LqjLslua) LkåJL) k*_LA i^oJLszJI 

2.2 Lg_u9 jj.j.0 A^aaII JAHgJk)^ ij^jjLJLo 

;LJLo 475 (j-o ^ISI _auja ^oJl) .^aLLo c_o_ll 1 1 ,^9 
-2013 ^k c_4paAJI jS-fjuC*. JJ2 j 4axQ_«-uI ^L;l <jA) 

- <^Lo_u_(_9^I) cLLuJ (^Ak-kil ^jjuluj Jl (_uzO-Lo j^jk-uJ^ 

c±JLuJU £9^ o ah oJLjLssJ gjlill (Arvøst 

^ . (^5 ^ ^--lu_uO ^ Lo^iU^^I^ (J-oL«-ujLS^ (j-o L luj I 
4-aL^I 1 -8 ciJLkll 4o_t_9 

(j^-cLo 1 00 c_j^Loj Lo 2012 _/> k 


Forbes 


.^JLsdULjJl 


▲ løilflcg O9JII9 lJ> juujjj 5 .9 

;LJLo 36.7 

Lu 59 :y>Jii\ ojALoJI A 1LJ9JI WAL-MART ,ju^a 

OJjO ^oJI_S 2JI ^^^9 OpA)l ^^^-kl (j ^-Ll 1^ C_kl>_uAol 

dSj-fjQ 4jLy<} <jA) <._ 4. 0 U I C_j_C^_ul <jl AS2_) 

J-o-aj 0^1 0^9 0^4-^ JL99J 

LLjI^_uuj 5 ^J^La 4_s2jpJI o^-oJJ <■_ <.o.JJ I I åa> 

^JJQ Lgj c^j f^iuAjjS Llu^ 9 a9 9 . 4_cA LoJ I 
(J-jko 9-^-^ 'O94JI9 09-?- 149-9; 

0_coJ LszJ I c_j^_a_I I ^9 LhhH LLaj^uJ I 90 9 L2-0 J I 
c_j^ja tLol I ^9 cLuLLII 

^ok O^jLLa _A>-La_AJ (^ 9 _> l 5-4I i_A>L«Jk9 

4S9 UUJ <^9 Lj 99 ^°-4 juJ I LLyAfc-pl A9^ .2005 
o 9 ^ ^Laa Lo-O (First Solar -;3) ^_»_o 

4o_c9 LLuA o >jI Lo jjk^uuj ioJLjLdl jp_9l ^^^L 09^0 0-° (^yJLcl ^uaaJLI ^LaajujS 
.<LojLo_II lg oj-Luoj £A.pJL9 201 1 k cLS^^kJI ^9 LqJLuoja 
L gj^^J (^9 ko (JLUL) i^ALoJI ^oLssJI %47 0 _o-uJj Lg-u/A A Lk<-u_S2_al (^SJ^ 

o_yJI ojJjaJJI £uJ (kj^LoJI^) LqJI^-oI ^O As?o aa^j^ -;-^ 9 j u 99^° 466 

f^jujuujS cl 40 L) A9^ . 1 962 >ak (J-uajjLa Oo 40 -uj^ (j^JLlI^ ^oLo Ig.A^J aII^ Lqj_u_»_oI 
.2013 >ok c_jjI^oAJI >a_cu-A asj oS^uuuJI ^O-Qjuj I ^L^l 9-^90 (j 9-4-0 460 
0 As?> (^Jk LIjJLa Lq_c5J^ -^- 4^9^19 “o9 JwU ^^-9 -^-^kj^l (jx Ia^cssj LqjLca. 

-(jJALojj) 0_«-C «_«_0^-0 (jA) oJjLa kJlj LoaIh C_J I /^jjjJiA-cxkl ^^^9 ^^^O^kj^l ^oLoJoU^I 
O-o ^A^JkccoJI (Bless Me r Ultima -LokJl -<^o o-<-cJj) (Imagen 

0_444 juJ^A>J lo 9^^ . ^^SI_o_cc5a>J I I AJ p A52J ^Åll Lj L) I C) O 1^ Jjj ^^99 

cLuk LqjI LclS jc!jI^_L*-o 3 9-0X (^9 ^jLk^-uJI jjaa^ja) LqJjI ,^j k -(Imagine -o^kol) 

. Lqj L po (Jj^j j LS (jjJI oj^J I c_j LqJJ I (jao^ad 




▼ oUbdlg jgSJju oLikl .1 1 

Lu 91 i^ysjdl LU. .J L'Oréal ) pLiJ^o 34.5 


Igkl .„aJLszJI ol^A)l 99^4-4 «j^4-4 (L'Oréal -^JL^^J) LIjI^Aj: 


'**■ 


AjjxlO OJlloJ AS2j -/aI 
•aS^uluJ ^XXQ-CJJ^I ^LsZjujI ^Loj^I (J-tA O ) ^oLsiJI lJu3i tpJ LIcAj-uoI 


I Q /-U-44J I ^^jLI I aS^puuuJI 5;bl 1^9 (jL-LJ ciJ^ktu A2 j J5, .201 3 ^ok Ak) %9 <XjujuJo (Xj^JULi ^Å\\ 


I ^__ =r jLl 1 9 iJ^oLo J|^_4 _ujI^9 LqJujI fLa 201 1 ^olc ^9 Aa^jLå aS^JZA) AS2 j LhaII^ 


I 

^.uJjaa) ^9 (^jluJI ^ 9 oJxLLaJI oXo^^II (JIaLLujI . Lgj^^_-_o o^IjI (^^-Lh o^jLå aszj ^oJ (jLJ-J 
/ I^J_9 ^j9 I Lo k 2 5 ^AJJsJ I ,jA) ^-1 kl I i jjj) Lo j ^aSjl9 (j La ki AaOJAj i c_9^34 I Ls 2 j I i I 
QJL)^C)J) OJ9P kp I r>| ^Jk Lqj^lLa-uuj ^^SLJo oJLjk (jl ^^kAjJI (jA)^ .2012 ,/Dk ^9 iokuj 
^«-J (Nestle “ojjkcu) 4_93LoJ2.il 4 j^ulcU ^-jluJ I ^ 3l^ko3)| ^-kuJI 4 Si^jjO Jo_uLo_Å_) (^-tA O ) 2014 ^9 

. %33 (^1 4_lj Li2J I 4 _lSLLo fl9}-yjO Lo A> . %> 8 4_åJkll Lg-u/A A 
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cuiaiJI gJoUuoq cucluall jioil rmgoinii alutJI 
Saudi Industrial Property Authority 


# 

U3_j0 

MODON 


djxliio u jjo 

dSLcwjJI ^bjt pi&s giD 


ipjl ulb pu-iiLi Ql cuclmJI jx>l(pJlq Ulj-oJIq ipjidl éjiIc pJJLbJJU 

www.modon.gov.sa pijq^Ji ojUj JjoU 
Pr@modon.gov.sa ÉAjqjiSJJJl jjjjJI 

920000425 ) 



NW 




Rick Wilking / Reuters - Jacob Slaton / Reuters - Scanpix Sweden / Reuters 


Forbes 


.^JLsJULpi 



éL/uj I39JJ I (j 9_kJS <^$9 -^kjb (J k <^9 

^ nJjLft <— d J- 3 . LqJ c_ 9 ^_»_o oJk ^2016 ^oL: 

4 _ 9 ^jlo 9 iO^LLoJI^Icdxli j ( j I ^ I 
^9 Ox)^SbJI 9J-0 ^9 „o-ÆsJ9P9 09 Jl 9 _LLo <99j-LJS oJjLs 23 


▲ 09 ^JIq ijjuli .13 
;Jp;Lk> 34.3 

WAL-MART \o$y\\ ;J^a 
lok 64 :^ojdl oa^JLoJI CjLJ^JI 


j (9 9 - 41 9 ^/aku 0 ;UJI 9 (j33_*33 9-O d_L)l (jl J999 . {JJU LkjuuSj I 

^03. (^9 O J-cku-oJJ j^jujLuuJ <J-OX 0_kJ I 93.9-0 (jJLSuuj ^J-iLII CjI^J^LJLo OJX ^j_U <9-0 OJl 2> I 9 
9_Ju Lgp 9JL0 (j 9U I 9 <._d 9 KJJ ( < _ 7 &JO I kJU j <9-0 ^O-C^J I . Lqj>_»_u^j <J k <^^,9 (j JjulAS ,/3-C Jj k> Lc^jj 

<^9 ^>0^1 okU (Crystal Bridges Museum ) l^kko kp .a^LpuJI 0^9 -k^JI 

kp^U Lo_l 9 Lo.99^9 ^9^99 (jLo^^J C^AjI <JJLo d-O-Q-O 99-O9J ^ Lo-C .1 jJ-uåj^Jca 

9J1SI LgJuLuOJ^ . (k3l9.il9.jJI <9-0 (j-a^LoJI ukLLoj 9-XOj) kokJI LqJlC^OJ^O <9-0 ^Kd II <^-j_ 23 J 
ik^jLp ^xuijJ 201 2 9.^99 < 99 - 4 -o 2 (Po 9JLSI3 kppj 1^9^19 oJjk 9_pJU po-o 9-kx 

(j9_lJl9 O-ljk OjlujlO 9-0J 9.^99 9L-L0 2 _) LppJ ks^liLk^ <_p2S kpp) LoS .<XjjjJujua]\ lijuJ^AoJI 


. 0_uk LaJ I 5 JI < 1 1 9_i_<_uJ I ^£JuO ^J-C 



▲ 09 H9 Ogjiujgj Jd^oL^i .14 
’ ;^;LLo 34.2 

WAL-MART \o$y\\ ;J^o 

Lo k 7 O 9-ojd I ojl^JLoJI CJLJ 9JI 


^9^9 j$ L_uJ 93S.il! (jj-^l ^(kyLo-l^) C-1399 (jj->k 

^9 (jpdIAp/' II ^xxidj kip .d-åkuJsJI £LjO ZuSLuZi d_o_u 

1 5 ^9 kkdkJ-O-ll 99-^-^l Aks ckkLko .1 kLpjJI ^^l 
(kyLoJ^) J099JJ djbJku^ .ojoJLoJI <_!_> Lj 9J I jjlc. d_uJuo 
(j- o <ac9^o_^o ( j2s9k <(^ 1 ) 9312.0 ^9 ^-ko-oJ ^9^ 9 L»-Q-» 1 9 jciLy-u^oJI ^9 L 99_k)9 oj>_u 2 s -9 ,^9 

(jjaJjX-O plksxl (j-O J0A2JI tiJJ Å^9 J 1 992 _/S Lc JuLo aS^ukJI ij-u-UJ 9^9 i ^ 9~kl 1 9 ^/XQ-juJ^I c_)ktuol 
(JI9j.il i(jjLoJI (^9 _uj-coJI (^-k (d>^-l .2013 .>0 LssJ ^xg_»_o 3 ll dJLo_>J L $9_kuJI ^LoJk.dll ^9 09 1 _> I 

^__ ;r jLl I i («-— »9 LoJ 1 9 ) c!jLs2_u-o .l9kjui_u-o ^oJkJI ^9 ^jJl^JJI 9L3.LL0 9-k-il (^LoJI ^-^9-1 1 

93I9J 9LJL0 470 kj9Aj j(j-oku_k9l 199^9 99 (^^,9 1 962 ,/sk ^9 ^jjuuxjs^. oo jd /-09 ^L-o 
(j 9-JJ-0 99 (J-^oj^. . ^oJ Lsd I (J 9.^. 9_kLo c-d 1 1 1 1 ,^9 (j-,oj>_k) (j 9-JL0 2 . 2 c_»9 Ldj Lo <■ d lo 9J <^,-9 

9^99 ^99.4^3 500 9lAkoj <ko_2. ciLLoj Lo^ .201 3 _/>k ^^9311 <9-0 9^99 (99-tLo 465 (_^-k 

LSj9_»_u (J_a 9^0 ko ,915 i (k_»9 LoJ 1 9 ) (^1 ^/s-tzo-a (9 1 (Jj-99 .^9kkjuujl oIjI (J^k (9-0 3 Lo. , 3 jLL 9 ^9 
9^oj 201 2 ,/sk <^9 <dl J999 .L09JL3LSI ikJp^ - (Conner& Winters) o Lo L^oJ I ^^^9 
(J- 9^11 ^jJk Lq_Lo_p Ig g ko ^oj .lod 9 5 ( 9 _a ( 9 -o ojj^.19 t<xx 3 ^S I9J 9-^ Ij9_uIj (^ 4 -o-uJI 0J9 k-o 

.(^Ly-uJI 9L-C00 ^k ksjl _9 LoaIh J93I9J (9^JLo 1 5 



◄ Ogjjjjju okuLuj .12 

) pLJLo 34.4 

H &M ->ol jJI (Jjuul 1099^11 9 JuuO^O 
Lok 66 :9 jojJI ju^uuJI 


9-099^0 jj I 9 _j_Lo 3 S ^1^9! 3 ^ 9 uuJ ^jjulUJ A^JUJ 

OJ99J ^9 J.LQJ9I (H&M ",/sl Jo I (j-Lal) 
9 l-XJ^OJ O^uuuJI (3 J-U jJLuj 992^/3 (Jksjj 

( 9 -o Ijj _ p Ujp ( 99 -»j-> 9 -a ^oks Lo-S . %25 
ciJLLoj k*_p i^k-iLol (^Jl ^9-Jpj3ll 003911 

-c±JL» 9 L 9 ku 9 1 PC ) (J_)J9 _ajj (j-^ojouJ ^jy-kl (9^11 

2JLJI9 i9_o-kiJj9 ^ (Savernake Estate 
JjJ 2 _u (^)-u_J 9-^9 i( 9 lA 9 8.700 OJkku-O 


93 L-ups k (^^9 kJ 9 (3 k^-LJ 939.9 (9X 

^^0939 .2009 ^ok ^9 ksl9JLkl (_yJl9 

_/S lo 2 O (9 Li ikjk O39 1 d 2 1 1 k) I9 Lokko 3I I 
Oid kl I 0J3L2JI kzoj. (9-0 (^JuJj (JI9j.il 93993 

OJJI9 Lq-ilu-iluI (_yJI Coj AjT (j-Lal) (^^9 %38 
pl39.il I dkuuJ_»j3 ku IS 9 . 1 947 ^ok (^9 2-^9^! 
o_ 99 jSJI djJjkll 9pko (^9! kzo_p9Jl9 odu^ll 
A2j JLojdl Jxs 4 -odkxJ I 0 _t 9 ldjl £ 9 $-> c_r*-ll 

j 2013 jL ^9 (jJluj^kJj ^-kAo 039IS 

_>o_c. < 9J I (^jj-k jO^lujjloJI 99pL ks Ag 2 » kJLkS9 
2.9933 ^9 Ipjjjj^Lo (9-o kl £-k° 30 jj: ^9^3 
,Jpj c_99_ku i 2009 ^ok JJ-09 . (^Jj-oJ 1 9 kgj I 

38 9-0-sdl ^9-0 2-lkll j(9k>93 J9IS (993-09-u 
j k ApJ-J I (^33.091 1 93b 9 j (J-o-sd I (^yk j Lo k 
.0S9ULCJI ^9 ^/ 3 p _<33 jl I <9-0 kzOJ. klJLo9 
(^JkjjJI k3 Lå Luluj t_) jl I <99-3339-13 ^kJu Lo_l 9 

.kJ 9-^19 <^ 333 — J I 9 
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wstameBMto 


4jLSL>J I ^g j m lILJ I I dl ti Cu Ij ^jt JUu 

JSLlu Jul (jJLij J a£jJm ^1 JuV 4 jJLJL>JI 4_tciuJl £jj<& Jj Juv }L> (jJbJ.1 JaVl I Juk (-»-la 4 d -v-j ^ la J I 4_u LiuV I £U _j Lu I Ju JulU 4_luj Luj I ^ d~*~3 1 ^ ' "3^ I t 4 u la x ^ jjuu 

dhjJ 4 £juu ^j-uj .3 Lp. ^.TuJ 4 jjuI L^pLu <j^u tgjpL t.uA ( jr icl {j^£- 4_pe_tus JLacI CjLjJl>.j *4cJuuj 4_uluj^£ «L<Jajl t4ja}li». 4u£Lul£Lp 4-uLiul_ JjJLx j_lC Jlu^jd/lujlu^ 

. jl_*Jl j daAill j 4 jJuJl>JI lLISLuJI j 5^1 Utl j øLjJ JjJLvj 4 jj jJ.1 j cLpe_tuaJlj 4j£jjL£Ld,l j 4ujIuj^£LJI cLu/JLc^Jl jluscua 4JLcL£JLi,l uuLa Jl>JI jLi^polujujl jSdo Jul 

.^LlIIj ^uL>JI (j^cLLiuil 'å— 4c i < <^>llj cjVL-^sjVIj Jclllj 3 jL?cIlII juVL?c_æ 'å— 4a s^a jJ, I ^jjIAaJJ 4j^ jlI^JI JjJL>JI 4 Ul '£— 4^jaiJI ^ jlSj ) ^L*JI juLcj 


^3 g-Ua.ir.lt 4ata, it t a JL å> {jj* tgjjv La Li i t ^JLa <^JLc LxJ ^SL) 

* 

• Lea t^Jjv jJ*Ju 


www.drakescull.com 


Gonzalo Fuentes / Reuters - Felix Ausin Ordonez / Reuters - Eduardo Munoz / Reuters 


Forbes 

LsdULpi 

▼ dUlsJIg gJjl jlijj .15 

loU 65 :^-oaJI LVMH -^iJl^ol,^ Jl :3 9 > UI ) J 9 J ;LJLo 33.5 

.(Sephora)p (Louis Vuitton) Jdo a^oJL aSpLo 60 3^0^; opdldll gJdJJ ajppldp^ol pipl u_9pdu 
d^go >pl duo i (^ujpp_9) c_j_iluo pSIp-o 5 ^ol^ < X-ISLI /^^yuoLoJI LszJI ^_y9 p^pj pLJLo 4.5 dippj da s? o »pip 
_/J_<2il (j-O pdLgJ <dl^ i 1 989 jdo (^uJul yo\ ^_y9 Jl) J jdddll pjJuO-ll dtd.Oup .dJU i ^JJQ pdSl 3hJ9“^ dj llppi 

^_yj_ujpdJI djIpdJU lp<Q KJO ^_£pl (^j-uJpp_9)J djIpO-ll ^Joj Jl_9 duO 4_S2 j L uoJ I jj-olo-uJ.^I 

a_2dild p^pJ pLJLo 40 ^_yJj LqjLs 2 _u^o J^oj (^yiJI ((j-ciJu| jq\ Jl) 3I 3^0 _/)_cp Jl (^7^9 ■ M <UuLuipdJI a9LaJLllp 

jsVc ^9 ^pdd»l Lojdn opdldll jL_dl dLox p_»pl Ijup o 1 jp La oJuo ido Lj^_k_o I liLd dulS LqjI 3JI /^oLssJI JpljdJU 

.(ddpJI dJUj «^9 aooL pib aSpud oidlx ddJdol)p3Jpj o^JLo 15 gJdoj (Christian Dior) ddo-dd aSpud 1984 
as Lo. aSp_dJ Lkjjluj 3I9 *1 2013 _/>Lc ,3-0 Jp3ll /pj^ou-ujj ur^ 3h49 .dupp ^f jlo 9 j c_d s-dS 0-^- i u^9-^ J ^9 3 h 4 Jj 1 Ldu paS3M oj3Jpl ^jp-JI <iSpLdup 
jjaj LoS .201 3 js Lc ,3-0 p ^oj / p_Jpj (>J7 9 p^pjpLdo 2 .6 JjLdo %80 a^oo ^^yJx ((jdLul _/>j J|) L^j -9 d_» ipoidul (^yLlIp (Loro Piana) lopdLé a_JUojj 

(3JJ-2J J5 , J <Aj-u3j d*9p_ll ^_y9p . JlopJJ ^990.3! I OpoLdll d)Udllp OpJlJ loJI 4_*-u_J3l| J^O_d_J LgJ2_o_op_U ^piij ^_-d-J 1 9 ^a^io^l ixLuoJ (Bø ri U ti ) as^uuo 319-bjl 
yO-QjjuU OppdU ^yO-LdsZ-ll 4_uJ L2J I Jo-Upjp .<3_«Ojp pdS^lp puS.^1 aj;bdl a_0 3t_S2J I ^ujp_l) ^_y9 (^AddJI ^jj-U^JI adl) ^cuod j^uoLoJI _>0 LszJ I ^j-uaJj 

aJL-u-LuO ,^99 i^djdo JSduJ ((^ddjj jo\ Jl) (^^9 djl;LJLoJI dJULoj LoS . (^d-d) j yo \ J|) ijjO I a.uOoJI J^OOJ LgJ^ld ^jjQ (^d-N ij J 3 idduJ^S 

. J LaJol 3 Lg-L° ^-^9 ' 9->L-| a9jLc itx^jjoys 3>d_a2i 3^0 ^yjJuo 9J9I9 . (9 9-99 IS ) 90 IdaJ I 



sSjjJ - 17 

Google lo^l jsjlojo ^^9 J ^^4° .3 



LoLc 40 :^ojJI i 5 jl2uLqJI CjL J^JI 

Ljt^ (^J_dJ_JI ^-u_adl Aj-52j 

/^La (^9 3 >_a: 9 ^-ol J 3 U 9 .(Jil 9 -c) 
dLLoj 3 ^: 3)^1 i(^jLLII 3 > 9 J IS 

as^dJ Jj 0 isj L -d_J 1 diS^uuj 

i;^ 9 j ;LJLo 3.2 JjLdo (Nest) 

t n i lp as^d dJLJjS^ 

JjLdo (Lenovo)J (^ 9 ;d^°) 
J^IjJ . 9^99 9 LJL 0 2.9 

_dc (J^LoJsJI do_JI dl^O^O tø J-I)l 
Lgdo-x9 <*1x2 å )j I j| . 4_y_oL_9 d_) L j ^ du-O 


£9^ Lxo .2014 ioL_<uj /^jI^l^ iduoJLLo i^o /3.3II d-J Lod %50 (^Jl^o 

3>-o ^dSI J-to_J 3^9^ 3h^9h | -doJI {jjjjxajjo d°-l 1 3^90 

3 ;Llcco /Jj^jI (^9 (Jx^d) jjuJxju lo^ . 09^0 J9^ 9-^9- ) 9L-L0 30 
^^^,9 O ^_9 (^_5 1 J-OOJ 33J (^dJI OAjJoJI (^-U 4-laJ I ^Q-Q-kjJ L C-OJ^pJSJLLI a_U L>^o ^XQ_»_ol 


3)^Ad_LLJI 3h|9U-5^oJI <du^_uO_) 0^-9 3>^> l^v~^ II O -di 99^2-) t_9p_ojp .d-up-iodll 

^_yLli 9 ddJI 3^0 _/xq_<uj 3p_do 24 Laj^lOj dJULoj jJIp jgjL „xa^do-ud 3)-°9 


Jjo u^>x ^^^,9 aJSLdo ^jLszj £jL) jljo^p .1 1 0 d-up-toj op_9 J^ooj 

(Jxpd) ^9 3 )_cLoLs 2JI 3,1 ^O-Cpjl i Lido 9 Ju_) idp_uO J-S20J (_yLll ^9 jZ 3 

<Xj.O x/\j 9 . 3 Ld 9 J-uolpdll J^_»_uJ LlLdwuO I du p_tzD AuzdujJ do JO lppS_ul 
J Jp_ 9 pJI Lj^ld (^yJd JlOjlSZj pdll pJL (^9 guL) JjLLo 3 ; [9 jOdddJJI adlioJJ Jup-o 


.pUo-o^l o Loo ^uaoup 4_udp^l ajpIpoJI d9 LLoJIp 


▼ - 16 

BloombergLP :5^l;jy.^o 9 J 9 J 9 UL 0 33 



Lo Le 72 9^0-gJI i O JOuLoJI djL^oJI ^yoLia-C 

1 6 ddpuoJI ^9 p_g_9 /^oJIjlII ,^9 ojuox -^j ^oJ 

/p-u0_uxJj^_^dJppjp^adju3^oSo3)-C(^ r toj J-9p .^oJLsJI ^y9 jjOOuuJ 

d^dl ^_y9 pdjljp ijp3l| 

«3Lu-o Lu-uJ I p ajpudJI dulpjdc 
JuJLizd dJJ j ^_y9 Lou jOJuJoJI 
doJ-JLO^I dodLSoJ 4_Juolpj 
iOJodoJI d)L)^ 9 _ll ^_y9 

^y9 3^_i9lo-uO t_upjdl dLod 

iLdjpdl plojl ^y9 Oplodil 

odlplo-o (^9 p^9J 39 -^Lo 53 p 
4_ddj-uJI d»lj|juo3l| OjLjJ 
C_rLudu / Jjplpdl ^y9 c^ododoJI 


d^U^oJ p-^9~i O^JLo 100 (^yUoLoJI ^obdl ødo LoS .3hjd_oJlp 
JJL-O (^y-Lc pL/do II (_y9 {JJLXjllÆ. JjJ pjJpLJLoJI OJlcLuuoJ (^ddc) 
1.1x2 O )plp -p-^9-> 9LJL0 2.4 ajpdJI dLoxl >>00. J-uOp JL9p Jl A l^> \JI 
p|j| JaAA ) /(^yoLoJI _^0 LssJ I ido p-^J dulpLJLo 6 p l-Xdoj <AJ9pi 
JJ2 j 1 982 (^y 9 I (^jydll adLoJI dlliLuJI aSpuuJ / (^_yj J| £pojOpJ_)) 

idSp_dJI 3^ %88 dJLLou 9-^9 -O^^lpu 39^>9 JLlu) dSpdj 3^ ddo_9 
dLLoj LoS .201 3 ^_y9 p-^9-> pdLo 8.3 pl_xiLoj djljulx djjo.pl ^-dJ I p 
iljp^opjp jpdjLudduiLUJ p i3> J tø->Lo ^_y9 d-»p-U 10 J-93l| 


. 39 -doLiLp Jj-9 
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TOSHIBA 

Leading Innovation » 


.Windows 8 ^Ij-k-LwL Toshiba aS 



6$Åj i_JLsdl <i IjQ ■ ■ i ; J^oi.1 


Windows 8 


Encore WT8 




Intel® Atom Z3740 
Quad Core Processor 


Windows 8.1 


2 GB DDR3 RAM 


32 GB eMMC 


8.0" Autobrite HFFS 
High Brightness Display 

1 8.0 MP Rear Camera 
and 2.0MP Front Camera 

I Up to 1 0 hours 
Battery Life 

Xbox Compatible 


I Full Connectivity with 
Micro USB, Micro HDMI 
and Micro SD 

I On the go Syne 
even in sleep mode 

I Intuitive multi-touch 
functionality 


MS Office Home 
and Student 2013 


Built-ln GPS 


Built-ln Stereo Speakers 
with Dolby Digital Plus 


YoufHB B/toshibamea 

www.toshibamea.com 


tJ-i Jl 1^-i'iVi JlIc. <LL al jj! 









Siu Chiu / Reuters - GUS RUELAS / Reuters - Stephen Lam / Reuters 


Forbes 


.^JLaJULpJl 



▼ imi 15 .20 

•• 

^pJJLo ;LcLo 31 

Lo Le 85 ip^o-gJI ^5 "-ab ,^-oLox 

J-0-2jp /p-u^ pj->L> LL)lj <LLJ_0-0 AjpL>_> <aIIS (^Jx 

(jS-OJ jlSp .4-lpJ 52 ^9 C-O-Lp-O (.-O II 270 <A)jJ 
_)p.&jp .ciJUi _)lpl pJ p_cl5o L^i Ur^ (^oi*_dj 

JlO. pJ I <jOXouu_II jLS Loop jl 0^1 t — ^ LJ_) ^,9 c_j_y-uJI 
Jlp-ol t_£l jOJ ->0-1^ fljlp.fl^ (ciJ pj_*_u_i9 ) (^9 p-oJuLul t_5_xJI 
OJOjI plp-9 pXip j (ciJp_x_*jj_t9) (_Jx jXilp A9p .4 _oO 

(g-uJj 15 (^J) 4_>_u_»_u^o Jd-5 j-o /2007 _x»Lc <^9 ^iLåj 5 
/ Lo. p_l p_LSuLl I <\j Lj Lp £_uo u ! ' £-9 1 p_l L p . ^p_o_l I 
j^juo opoSJI a^pSJI ^ pi i (Spotify) i (Siri) ^ dp^ 
i«Lcu_»-o^oJI (^JLc ojulaJL jp-sdi i (Bitcoin) £9 jJI 3-o_o 

j p_/_u_Lo_u_> L ) (^^9 400 4_l ^j&jjuU J Ipj p . 4_Jx (^jj_J p 
<A9 LuO^ L) /(^^.p-ul (^^SuLuLjp (^jp5 ^p-uuLo) i(l^_ol^ 
joLa-ll j-o p3Jp_) pLJL 1 .7 o-sJLJI op-c9p_ll ^Lp^l o-l| 
J^9 .dLtiiJo-oO ^9 pLix^l OpljuOJ (JlJLu-oJj L j j-cuoLoJI 
*IlSLp p <t> plcuolp i^jpAijlpX 4 jzJo Lq-oj p_dLupLuj ^9 
jjzjp .4_aL)LJI - <aLcoJI t_jpoJI tLal ^jp5 ^jp-g-l plpjJI 
<Luljuul <AjLupJ-o ^9 IpjJ-o jl5 (^jJI ojJIp (^^pj op_uo9 opJi9 
p-OX ,^,9 <L_upXO_ll (_J l±Jpj p .JjuJI (jOp-O j-O j j_uoJI ^9 

LjJxp . j_> I x L-uJJ oJojpl ^Juu^jq ^9 Ljp-oJLo J-oxp i LoLc 1 2 
LLLlo^LJI opLxLl iSpuLU ^9 J-o 15 ^olpju J-ox / LoLc 1 4 ^JL) 
^JLox Ijjp (xIå . Jop ciJpj 1950 ^Lc .^JlJLjIx <aJLcj^ 

^ joJL^cooJI 1 9 3L-J I t-jLsJ^I gluo ^9 ^oloJI 

4_cL LuO (^^Jx p_t5pjju 4_52_cuO^O p_L QXU jlxl ^/XJ (J^uluJ 

(j-o LJLLxjj ^9 I^JLujsj-uj <xl9jjix) jl52j ^.^Jjlo^LJI plxip^l 
4Ji5pui_o (^yix ^>9-S ^jpj-A-uJ ^O-ojI ^pj-lolp .<Ajpl2!t_JI tlj^Lz^oJI 

tlnUl 4 JL 9 LL 0 Lj (^JJIp / j^jluJlSSj LJ I p^-<J Lco_u /(^Jp^l 

.Op_L2^XxJI ^JpljxJI (3-0 ljr »OJU ^ JJX 



^ 0 ^ 9 )+! •-“ -18 

) Jpj ^LJLo 32 

Amazon.com ^AM;-*^ 3 - 0 
^ Lolx 50 :pxjdl j ojoIoJI CjLJpJI ,^oLox 

; « 2013 _>olx (> _ t 9 p^pj pLJLo 13 ^^p-j 4. s? o ip I 

cL^jluJj ((jppLI) (^9 O_o_g_/_u I 4-0_c9 ^Låjpl lxu 

250 Jo d-uujpj (jJo-uujlp) 4o i; ouo J9-^i cH9 UL ^ J i^^Luujlp .%55 

J-ål lSI ^ (o 93 Lo I) (j-o ^xg-*-o (j^Lo go-a ^Li (JLUI p^lJI (^p -p-^9-> 

Jp^l (3p->LS /po-ouaxjj .p^pj (39-Jx) 260 JjLo-o 1/ 

pLJo (jp-) (j-O toIpjLL >3 lAStJUUjlj LbJppio ^O-cLlcU (j-O (j^LJo A9 ((jppLI) (jl 
^Jx oJp_uoop (Princeton -(jpJL^Ao_apo) ^-ss-oL. (j-o <opi>j xssop .Col P_UUJ 5 (3^-tOX 

(^yJI ^)jjpp_a 4 j>jI <pj p_uoxSJ I ^/D pJxp 4_aLp^SJI 4 _<uja1qJI pop pJ LS4J I Ojlg_»-o 

Ip-oo ^.puujJI <ixLuoJI pXb cLLupJbJ^I (jl Joo^l Ja j(W 3.II StrGGt - iLLupJL<_o Jlp) 

(^yJx c_LlSJI ^ed li2_9p-0 (^)-u_»_olp Jj LuuO 40pop i4_J_OX (j-O JLaJuujl IjJ .^oJlisJI 

(_5l ^UJ dlx>_4_uol Jd aSpuLuJI (J-OX ^LsjOJJ yQJ .1995 ^lx ((jppLI) C-upJu3l| 



^ OJ/J - 19 

p Jpj pLJLo 31 .8 

(^oLox Google :3^jUlpjudxo 
LL 40 :p-ojdl ojoJLJI CjL JpJI 


p^pjpLJL 31 .8 4_2_ILJI ^^pj dl»Aizj 
tiJpO-O _/XQ_»_ol Jplju <A^>-du op-o J^^l 
Mountain) ^ jilpJI (j^Lojdl doJI 

(-1x0. j4_uujLc9 ( ) Lj pJuuu-o jJx Lppx_JL5 (^9 (ViGW 

j2014 LL_»_o /polpo_9 Loixo po^l p_L> LoL %50 (_Jlp_^. „/xg-x-o^l dLssxjpl 
((jj_ app_9) iLojLå pl_uzol _x_L »olpLJLo 7JI pplxo oppdJI (^^9 ^Låjpl (_JI (HjjI Lo-o 


3 LL 9 i^GSkjO ppj ^9 <AjluXJ (jjpj p -(00 p .^(ZoLoJI ^oLssJI (^^,9 (Jl) Ipj Jp LLoJJ 


(^^yJx pXl ( 9 p_*-uJ (j-;0 (^9 (^JlxjLLJI pjJ-oJI l-azxlo ^JpJu ^jLd ^-O-iluJ Lo i ( Jxpx) 

JJL (Jxpx) ^jpLu-O pjpio-a (j-OO-oJIp i(JpuLU-ll (Google X -(Jj_i5l Jxpx) ^XjjulQ 


.Jxpx ddlpliojp (JjLo (jp-) (j-O OpL-uJI 
^jjpj ^jlp j^LoOjI (^ySLuOp j;l 4Joppp (jjpj (jl c_)l / (J-uLoluxI ^9 pLol dlupuLUjp 
^-Lx-OJ Ur SL : yjOp pX3 ^p-d A9 (jl^p . ( Jxpx) ^9 ^pi^l Ao lop-Q ^O -A93L (jL5 
“(jjpj (_5 _)Oj (j-O £p->-S -Ld Lo_o /pj|p_j_9 (^9 ^jjuS p_9 JiuL 4 _juu_x-o p-oJ p-^^-) (j^h^ 0 

. (j p_*_u_cSp L ^_|0p-0 4jp L>-0 (^SL-cO p 


APRIL- JUNE 2014 FORBES MIDDLE EAST 48 


EXECUTIVE JETS 

WHEN EACH MOMENT MATTERS 



Dana Executive Jets is a certified private jet operator headquartered in Ras Al Khaimah, the Northern 
Emirate of the UAE. As a premier private jet charter and aircraft management company, it is committed to 
bringing the best of luxury travel throughout the region and around the world. 

Offering personalized, on-demand charter jets, a Fixed Base Operation, aircraft management services 
and acquisition consultancy to business executives, royalty, senior government officials and elite individuals, 
Dana Jets seamlessly blends the cutting edge in private luxury jets with the finest in-flight entertai nment, 
delectable catering, and traditional Arabian hospitality. 


Our enterprising team members welcome your enquiries, comments 
and suggestions, and are pleased to assist you 24/7. 

Dana Executive Jets 

P.O Box 32378, Ras Al Khaimah, UAE 
Tel: +971 7 244 861 3, Fax: +971 7 244 861 5 

Mr. Ahmed Shajeer, Director of Sales and Marketing: +971 50 647 34 64 sales@danajets.com 

Ground Operations 24/7: +971 50 487 8336 ops@danajets.com WWW. danajets.com 
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50 ^Jj aSpuutJI ^ylLopX JJX <JuXipp iJouxj 
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aJuL LxaA /(^DujJu (J^uux A-IaljaLsJI (jx 
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.do Lsd I ^ jLuo-oJL LgJI ojLuu dl >oJ 4_9^j'^o djlo^Jjdo J JI 9 jo^jUI ^oj>_x Jl 
d«A 4j^j djLu^ob-d) 0 1 A ^ \b ^^JX) dl^ iLuULo^l jjX c_juJ 2 j d 4 djI^d^AJl jj-U^LoJ ØjO-cU IÅX> d I tXjuo d 
i_jbxdJ ^j-tLoJI ^;LdoJI t-ibuoL & Jo >oJlx jjx 4xJob dxxoJ ^bsts LuLojLi ^ Ls jdJJi ^o .fjMuuoljuuo^ s\yil 

.(5^buJI ^bdJI ^2 4j d jJoj bi^oj ^Jdduu ^yJI o^j^J^oJI dj dj UlJ I o 

;LJLo 166.07 J! dsLodxo „A^jl^^j ^JjuOJ^ i^^gJI ^aIUJI dl^J 13 100 LsJI I JOL dojU ^AjuSJ 

140 Jxj d Lo Jl 9 ^Q-gdo AaI^ dj-^ <4 j^J 4JLjLc d-° ^ AXol ^1 4 juaAjU 4j^^J 2 _do d -°-0 db I .^d^J 

d^J i;d^J ;LJLo 147.7 4AAjbus .Agil^^i gJLu idojloJI ^^9 I^jJ^LJLo 45 dJLo^ iLudul^jJ bia^ .;d^j d^^° 
O^^J d M® ^IbJI I ^1 {^SjjuQ djuujuJ „Agjbul dj jj J yS djI^Jj^ULo dJLu£) d^ aS^joJI { jjO 

JJoj Lgdo l^)-cd d d 5^1 0 AiL |Jdo < 9 LjuJd I f^2 1 A A A g A JdoJu^ »Igjbwbi $ <^juO [g a! g^ d 4 Afl a. 4d0bjd> 

•dLoISJI Jo LLop n xo 

d ^9 109 JII ^ 0 J>A (J-C lofl 9 ^juodflj d *Lwxdl djl^ ^yxJLgJI djjuAjJ I liu£i d^ ^dUi d^° -A-O d I 
4_J Lo jjIo-oj >og aLc j^jzj JJI djLLbflJI Lo ^ i^oJLsJI ^L^jI d aJ 4-Lh/A fl aJ I 4j^ L oddo d I djI^LbJI ajaxxJ JLo ^juj^jo 
■ LgJLiil d -°9 4jjLuol9dl o;LflJI d-° dbb l 5 I »J djI^JJI d-bl^-° i5>*J dJUid^ i4jAJxo 

a-ju^j .^cjxLo ^Jl 4 jlO ^oJ I J £_ > a jULaI djl;LoJI^ iJ^AJl^ djlcLdoJI JLd d-° *— >^-gJI tL^jdl ^Jxl <JUx> I ^j 

.Judo ^Lo jjl Jl 4 juo^jLII^ 


★ duLnJI Jii Jljjjs. M yiljjuuQ jjddxlo T gdl^uo A S^^aII J /aæIII 
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cLubpaoJI 

1 Ll 0 Llu U-o cuaLbJI 

go~t'i III l JU LO £bt 
■ ■ ■ ■ * 



JqlJI CJJjJI LloLlu 
OLo^bJI rxxj^iij 

■ ■ 

yjJ) dia LUI dl n j»^ 0 l l 

■ ■ 

cui>pcLo Oljjjb .cLfilaoJI 
jJlg_a oJ-c ojjLa clqjjx 
cLloJLsJI p^QUI 


chn j mp ll CjI o ^ "S J l (TXJIlQj gN_o ajIjJI lILLUI g_ri> U_ol lu 

■cLUJ i^jjj j jjT v 3 -=^JIq t qj^g_s? j jj Jl cLjjj_s 2 j| cX J cmdJI ^,>-0 cljoLri^JI 
t qSJo-oJI gMi) 6 jj^U-oJI c u rS J Jl £-0 o \J .hgg oaIo_o OlolLc 

,ds LulgJI oj j/S JIg JjqhJI £ UJI 5 og .JU-pIll J4£ fogoJ 

(S^ng-o c U r V iJ q nl±JI Qj-Ojr^oJl fog oeq_o Ujg_b a_Q_6 

øg_åloJI chili u o Ag_Q_c ^a_q1s2_o *1 ulLac ;jA_Qj 

.cUcJlsJI jJlq o Jl Q-o (fi-o t Lci>LLJ m jSIqJJIoj j J ig 

oob qj_ogjg_o jl^lll klbj ljjJI 6 j h^ jg fogiJI LlzujoI a og 

U_o) CUlgjJJI 6 jh|g Q nlhJI dj_6 jjclqJI Ole n J l fo^JA_Qj 

XjliiJLbLj-oLLU ^jL o J j.jjJill liclp JU_h 

oJJI Ulj-cJI Q^qj_QljJI cjLq ^ ^ Jlg doAJIg Qjj lllJI 

CiloAhJI (Tx ja_QJ yab 51 jJI kil LUI LloI lu j_o ClLslp 

.qj^g-$?jjj Jl cujj_S 2 JI qiilo-cJI ogd OjoLaJI cuidjjclcJI 


aiofcJI aigjjooll 

PRIVATE BANKING 


samba (D Lud Lu 



JL-^iJI j_lc pq^J o^j_bq OlolLc 


samba (|) Lohu 






▲ jjjjjjgLuj ■ ■ 

6.7 



4 iuftao 

>j J; ULo15.3 



CjULIoM :o 9) jl \ ^ juuOwo 

Lo Le 53 :^ojdl 93^0 

LlIxLLxJJ >D^SuloI^^I) cOxlOJ 93 Ju 

4X39 4xLg_ll CjLS^uluJI <^ 1 x 1 i(4-aL-ujJ^I 

gl;j| JU <2013 J3I9I ^9 -9^-0 ^ 

4393O30J I „X-Q 333 .il I J9333 (JyO iS^uLuJI 
^9 (L33335L993) LJ993933 43O993 ^Jl 
gx I33093O Ixljo (^Q )l A 9 ^ .>jl J^ uulu-oI 
(J_) LluJ I (j-u-a^J I JlQX (^^,9 93OX 4 x 9 ^ 
2013 jLtUJ / J393I (^9 JXOX 

u 9.^99 9LI0 1 g 99 ^^Jx lo 9 l^o 

Llx^pl (^y-O^wO <^09^0. . 2017 ^ 2013 

Lxlo (_>0 9_SL*_0 9 1 ) 

4593UI ^Jl I^Juolo cJj_Lo-^oJ^I 4593. o Lido 
^_y 9 (LdfdrgØ -g^L^d) 4931 x 92.11 

pi lo. g) „xjxIJI CJ2J9I gljlll lixi .2007 
(LlIpLlodJ „X95330I99I) „x-Q-aod gxjx 
JjJJ 9 _< 2 > ^9 „xdl LqJlS^ulo t—éylo ^jjq 

.xbdl^ .(OCI N.V-^oi^^b') 

Llol _X^92o (^95^199!) llo JL) <(^yO IxJ I 
i LI I9 LxIIjlu I PI90.3J 93J9J 9IJL4 2 g9ju 
39 ^uJLlc J_u ^jx 93I9J 9I3L0 1 L^-9 Ixo 
. O JoloJI LlLj-i^l ^ jJJjoJuujjuO 


^yoLl^C ^9-ilo ■ lo A i II 1099^11 9 Ju^uO 

Lo Le 67 i^j o jzJI 4j J 9 ^jujJI 

4XI99JI9 LlIpLlodl LII593U Jloxl 4 J 5 xox l 9j9^xszJI <^95 
,^9 ^LoJJuuj^I Iju (jl ilo L0930I9 4 o J992333JI ,^9 49LL0JI9 
j 4 _) J 9_2_juuJ I LlIpLlodl <jx 4LI990 (^9! glo .LlLlgo333JI 

OJuJO g^Llxo 4 JLoxl 4J0XOX JlJoxII 49 Lx>l J30I90 I33O 

. Ja 90 I93XC 90 9J00 9 (^yJo gXOX9 (j9_S2_»_U ciJLLoJI) 492 xL>J 
4 X 9 >oJI) <XjlSj.uj . Lu 930! ^9 ^99 9 9X33333X <51 9X1 (_ 9 J 9 _OJ 2 JI 

Agri- i_fll li I i_y^ -^59x1)9 (43XI99JI o_ixJJlLI 0jJ9_s2_«_uJI 

< ^)-t < \l Q LuuxJJ f^AJLU J33-0I0XO 0 jJl 9^I < 93JI L3X99 (CEFT 

o-l} Lh-H 9J300 9-^9 iJo»_o9^l (39^Ul9 40J9J2333JI9 La9_a| ^^^,9 

.(Lipton -^9!^) JJ^LIJI <319919 (Starbueks 
cy-LoJ^ 0 _Lo_uj 3 U JjLuOO pLu tiJllAS o 5 - > 9 ^°- s2 JI 
Lol^ . L1AJ99I (39^ ^9 JUI9JL0JI vJJolI 0_uJjJ La 9_c:- II ^9 lo o J 1 9 
ioia J9XO9 i Ju9_auJl9 e->9^oJI ^ 9 . lo n J 1 909^1! (Jx L s2x aiJLLo-) 
(JLox^l ojLoJ <Lo _9 (_5- ) 3 /3 - s2 -ll 9^-^ ■ L^9^l ^9 ^ (Ja^Loj ^L _9 

a^uLu-JI alalpLlSJI a_)Lx" ^jl 2013 J93JI ,j9jlS /9JXULCUJ 

OJLolo 9 uOjuuujI J99 " ctoiij (3^J OxJLs2JLoJl9 dxi^oJI 
. ( j_Joa0 9jLoJI ,jJ9JJuoJI (jx JujwoJI 0-09 jjj L09-P} o 5 (0AO9JI) 
i9_pJI (jX ^59905211 I9JU }) 1^910!] I 0_xLlcu 3 a_alo ^Jj 

^o 3 uX>l pLa o^9 O^ 0 o 9 l 5 x Jj^oIj ^/dJJcLj 9 

jLa9_al ax-tolx (JLo-aO 492919] I Lpr^ 

. LLI 


◄ IjiixQ 1-åjjgo o , 

;J 9 J;LLo 16 

l _yOLuOX 0^9-0 : 099a! I 9 JuuOO 

Lo Le 75 : Jj;I>JI /uLuJ 


(^^,9 1^919^0 4X9JJL0 4^99 10I9 1 r>l pLuj ^xLå 
4X092JI aflgx (j-O 4JL00 c _yJI 9 jail9_uJI ^oJlx 
9^51 . jyo LoJ I _>o LszJ I J3I0 ^919011 ,^9 

-(Banco Safra -I99U0 9^)1.)) 9 o ojKJLIoo 

<i>0_»9 ^-0-J -il o^ c — Lu ^OOloI 0 °l-^ 

(J-OLS2JU9 19^99 9L5-L0 50 (j-o 9^1 <oJ 9 _«^pz> I 

t_J lo-uO I o° P^LoX ^O ^_y_u_U9 ^J5 uluJ 

003990 ^-09 j 2013 ^^^,9 .4A)OatX>JI (J0I99JJI 
9x39 XBank Sarasin 0I9L0 aiJLa) 

gx 4 jJx 99OJUUJI I9-1LUJ9-1UJ t _yolo tiJLu 

CXJ9 90) ciLa (J9-SLJ ^90^1 4_a999^l 4S9JJ 
i ay 9 ^ j lo 190^^1 4_al . (,j-auj I9 Luj I 9XJ-0 
g9lo aJ9jJI (JaL-Lo-gJI ,jx c J99_«-cix 

aiLo 9 L999I <^9 ci_LuJ I Lg-«x 9 j (JjJ I 9J I 
aL) I^JLL ouoJ 1 9 0^19939.0 ^^^,9 ( t>J ylo9JI I9X-10) 
9aXJ9 J0I90I .OJOtlxJI L1>L).^9JI 1^9 4->9 lo g II 
.JJ9I9JI <^9 (I9XAX) 9 -SjL) 0I9J9J i 9J9yJl9 
I99UO c_0,J9 90 oJLjIx ao99_>Jaujl <2013 ^^,9 
j 090 _LoJI L) 9J I (^9 LIjKLIox OJX (^Jx 

4 loo OaO (^Jl 49 Lo} <0^9939^ ^^^,9 Ix-auJ^I 

. I9JJ I 4 39 loll I dj I9 logJU LgJ Lax I 


samba (D IxoLuu 


Forbes 

Middle East 




< JjUa OH 3J9JI 

) ^ULo 20.4 

Lo Le 59 :^-ox2JI 4999x9^0! I ^yoLox Lx^L x JlLcoJI : 099JUI 9 juuox 




IS9UU3 4 XO-tO Lo-tOO LJULoj il J _>oJ I92J I ^9 o^9^-Luuu_oJ I 993 1 (jx 9923 

Lflxlogx <10-039911 (39oUl9 lo 99 9 1 9 ojoJLxJI LI3I39I9JI ^,9 4^0109 <ixlx 
( 39 ~a 3 409 9 u 0 Lgix %5 <( 4 ^X>-)LoJI a^XoxJI) aSy^u (339!^ (jx 

4 _Jo» 2 _J I o_)Lx9 j 4 _olu_LII 09 X 3 alLo I9I03 . 439992 jluJI g j-ojJI 

<(a^X3_)lo_ll aSLLoxJI) Llou-lu Jo-ulcuJI J9I9JJI9 i 4 _J_JoJj I 

aiLoxJI) J9_uol < 4 x_l 9 o_) LluOu 93X9II 0993 ^ 9 Lx) ((^333999) LI3999 

. L^x^ 33 j 1 9 Lg-ou I ^^JLx jLoJx^I (jx Slju (4^33 LåJI 
(News Corp -0-3995 99-^j) (^-9 Lx^-iluI Ll)l 5 _LlxoJI (Jx-LLu 
999) Jlo <(39 LLqJI 09 Ij| (Citigroup 99J2 -lI3-«x ) 9 

Lii 9x939)9 (Movenpick -aiJL ! 3j99x)9 (Four Seasons 
(39i9 Jlo aJjjuxJI «H3 19 Lo-ssJ 1 (Jj 49 Loj <(Fairmont Raffles -9JL9I9 
(^9 (Savoy -(399L33) JaIs ^9 43009 'ch -^^4 (ch-^LUI ^990) 

4 - 03 X 3 (93393) (^^,9 Ixg 333 1 <^39 LxLuuO I 4J593U39 93X3II ^93333! <2012 .L) 9 ll 

125 ax ^3 4390I 9L0IL1U3I (jx L03I ^aia (jl (aii^LaJl aSJLouoJI)J (j^Lu .9^99 9LJL0 1 4303x3 (j^ll 09 -i-Oa 300 

a_) La 5 1 (^9 9^99 9 L-Lo 1 . 5 gooj <-_JJo3 Llo 9X3 (^yJI < (J D . COm “(5-^ I <4-3-) ^^LLSLI I 09 LpaJ I 459333 (^9 9^1 99 (j 93X0 


.(aiijIxJI 45 JLoxJI) JU03 ^90.1 SI930I9 43999233311 ^9 4933S LII9L0X 93J9JI LJULoj Ld 5 .Q_yllll (j9o5 /93II3 3olx 


433ilÅJI 0 ix 9390 ★ 9 X 3333 X M (jOO^ io T £03933 A 


auotJI augjJLQxall 

PRIVATE BANKING 






▲ 0 JXILLqJI JuQAjO 

tk^LoJukoJI : 5 ^l ^Jul^wO 

Lok 89 :^ojdl kj^jikl ^yjLox 

3^ I (Jj p-u ^9 J I9J) 3l I (jo9xJkuju3J I 90^ I AA I 9X3 

. (^iZDwO ^/3 Lc (jX %24 4 j_iluuU kg O >9! ^__ =r jLl I J <3u J ^JZulcJ I 

i(^9_9luo) kpapx ^9 Laxaa tkLou^ 

4 S^uluJI)^ i^SXo^oJI ^9 4 j_ 3X^ I tlol^uuJ 90^! ^JA.! 
tikj)^ (o^Lo-uJI ^JoLLoJI^ (JjLuaJU 4u J pZuuuJ I 
(jplS /j^uxjuluJ ^9 .OjLSJJLouO >xÅuA I ^^jAL^I 

o;bl (^uk>x kJI-3uX <k)l øuuxol i2012 (J^^l 

< (4uA LuuuJ I ^JoLooJI^ (jjLxJll 4u _) pZuuuJ I) 4_S^_/_cJ I 
L@u9 Lou j^jJ^jluJI ^9 ^jL _9 9JAJ9 tlLLou (^-11 
.(jAL^I ^9 LoJJ (jLåju^ 



▲ JQ.I/tLo JuOl^O 

) ;LJLo 3.1 

Lok 66 i^ o jzJI )j^js (^Lini jOx^JJLo k^LoJkujl 

99XO-CO JuO-XO A^uuuJ i^iZXO ^O-C^) 

kLsZuuX JuAoi 9IX3J9I O^Jl 9 (juuujL) jdI^AI^ 

(^9 9X090 IS 1SUI9I9A (j-o (99x0X0) k^xAx 

6 (j-o 9J1SI <k9u-cJI tluAxAA .Luujc^cj 4_tnj^9l (J^-) 8 
(JSku Lo <^_ J? xoLoJI _/3 l_52_l I ^9 tluljuLsiS ^-^^9 cZIjI^LJLo 
%60 (^jjLj t_yLll9 <2012 _xlx (jx %16 4_o_u_a ojLJ 
<[1239x0 ^^^k kLaxJI <JaI (j-09 .janÆ £^k <jx Lg-Lo 

k^ox^oJ 4_s2 _) LlI I (Unatrac -tiJI^Lj^j) qSju^j c.*jL 9 y 

L239JAJ9 9JLU9UIS ^JLoxlu (^aJLau <(99xo_x) 

kuk j^jLoJuI jJ-^jlcu <99x0X0 a/lxo <jul A I 

.(^xoLoJI /909J 9^/x ^9 9-^99 (j^-cLo 700 

9okuukl Aj 9_å tX>Ls2up3 A^JuXu LqjI <iS^uluJI <JL)jSjy 
< LgJ 4x3 lÅj I {JJUUJ 9X t_u_kt9 OJX^ (J-^k (jX 9X3X ^ 9 

. LgJ 4 _s2j LJ I (Metro -99X 0 ) 9A.IX0 <j3k <jx 4 jJx3U^ 




▼ . J’LokO l JLJTvi 
•• • •• • 

•• 

kjJLxuJi 99-uox! ^ LLo 3.1 

Lok 58 :^ojdl jLuJ ^xLxu: 

^lil /(jjJ^Lo 1^9 LXU ^JkA-ol <(jLuJ ^ 1^99 koLj^ ^9 (j-LA k (jl A 52 _) 

cjXi^ . 09 kJ I ^9 t_J9xJI JLxx j^kll ^9 JuljJLo 90 9J kjuj^ 201 3 ^olx 

^jx I _\_i_S2_J <OJX c n Jp A ^j_o ^/XiuuXjoJI <(jLi_J plojJ^ 3^9 ulS 2^0 Luajk-O Ai2_) 

^9_<-uJI -^».09^9) iJL)ko J^k oUkl^ul (^^k ktkj .q_ 99 ^_»-uJI ^l9ozxll 
JLoxSll Jk .9 (^k (jL 0 - 09 J l 9 -LJI ko aSI /(^kLoJI ^LsJI ,^9 (k-wj^l 
(^yJo. SliLi < 0 JL^oJI ^j_U JokJI (J-uO-aJl 4kj9^*-U 0 _<_O Ly_uJ I ^ 90 ^ 2^0 (J^XU 
^oJlx (J-f9 . M 9 _clS 2 j ^J-OX okjL £ 99 ku C-jlaS <4_ti2_uk 0^19 ^9 LlS 

(I nvestCOITI - ^^uuLCLaj|) tI_»^Lx>j^l 4J0 o^_a I9 lxCu 9 1 9 1 < 4_<_o L uluJ I 

„/alx LXJ 99 I ^9 (MTN) <k^_OX»A) klxL) yOJ .\jjy-Kjay LXJ 99 I ^9 
.^q_iloI <ku 2 i c^^k^ Iaoj 9-^99 9 LJL 0 3.6 (Jjko 2006 



▼ i^jLLlo ab 

XJLXJI ;ju^o ; ;LJLo 3.1 

Lok 69 :^ojJI jjUJ ^yakox 

^yLuJLII pi 9 9 9J I (_)J-<_U9 0_k I (^^-SLLlclOjI) gSj-kjO 4 _Ld (^-cuujI 

^oj <Zh°9 .kjLLaLoJJI^^LJLII <lki3i^lc_»9xJI J^k j^^Lo^c-^xxj <^j_<_o^l 

<XjÅj ^9 IJ997 Ls2_<uj 
.^XQ_»_ ol ‘kjXi Iaqj 9^99 9LJL0 3 .6 (Jjko LlOJ9^9I <-_j 9-k ^9 ((j| -/sj) 

(J^k ,jA) koo j^jjo\ (jjO koxi. _xxku (^iJI 4^90^11 ((jl ^1) tJ-kj 

< 4 _ot_u I 9 uuuj^I OI 9 I 9 XJI ,jx (J^^-n-cco 4 _k . (Ml Group -c_> 99 X 1 ^ol) 

4S9ULUJI (JLoxl < (LuA)^J^S) <ii2A)k (j-O LujaIqa) ^9kj l_ 99 JI <^_^9X4_uI9J_Xj Lo_c 9 
4 ^ 9 _Jj 9 dj^LkJI 9 _caLj^ cIj I9 1 o s? 1 1 ^9 tZZj^Lo-k-ul (t_>^9x 1 ^1) ^aJ . 4 _co^_JI 

«^9 a^xi k^ox^oJI (JixL) <2012 «^9 .(Fagonnable -JjL^k) ^j^u^LoJI 
tlj 9 uoJtLujl < Ldl Ikiglk^^^ .(J SainsburyjaALkj^^UxJiaJ^^^ 

■Ob^-JI ^_y9 4JXI99JI CjkJLLoJJ dLoLuJ 9LS9UUJ 




samba (D LxoLuj 



XQAjO yj ulloli.l jxoijl 

^ H^ll >9*^ CH 


▲ (OJib Jl aaLo 

;/ SJ ;LJL» 4.5 |^> 

ojjj^UI ikj^ln g II :5^9 aJI 9JUUAW0 
CjlpLoJI 

9 jAj^ <Aikn II 4JJI A^9JJ9LJLoJI ^1 ^Xi 

9 19J) I 4_0_<ujL) o Lo_<-U-oJ I AkuLoJI (XjSj-fja 

iZIj^^aJI 9 _j 9 lj (_yLll9 <4 JLjLszJI ^k ,j-o 
k-A-u^l (39kJI ^9 9^991^ 9JaLLo^ 
< ( ^ y k.xAJ^JI LuujI^ Lxj^I (JLouuO^ 
<ciJjl9 JioLo ^x> Lq_» 9 Ix I ^ jjulujj 

4_I_)^kAJ^I 4S9UUJ 09 lx| (J-Cikfc-O ^JJJUUJ 

.(BT Group -t_»99x 

0_U I ^ AA Loj k k 4_tSJLo LgJ I ^0X9 ^ 
cI^LIjuj 01^90^11 9ISI LqjI ^l| <(^9lk 
ijjo JLoJI (JJJI9 -il < »JIj I 9 Lo I <^9 
<klLoJI L^LLu^pJlu^ <klLoJI (jl^JI 

Jul J9Ajk_u) kxuuJ^-O 1 g 40 uA A9^ 

a^ ; ju (Standard & Poor's -99^ 
O-A.9JI <201 3 99AJJ / ^J9j t.jj-^9 ■ BBB 
^k 9^99 (j^uk 500 < k_u2j CuIaJ_»_u 

k g O >9 1 9 l 9^ -(^9 dlljuujli) k^9^J 

j.Lklål ,JuJ ^kLoJI ^oLsJI l<jr 9 ^1^9^11 

(d_d_OJ^ k^LgJuuJ^I^ <3_4J9aAJl9 OAjLoJI 
6 LqjIj^I k-2_L)^ %12 4u_ jluJj ^jJI 

.9^1 kl ; Lk 


r 


yjklSM ^l^o \o$y\\ 9 Juuox ^ LJjO 3 .5 

Lok 60 :^jojzJI Lj^sjuJI ^yakax 

^Jl LqJ^-a^ 1977 Lc (^9 ( c _y:l9uoJI) (jM^I ^99^3 

.%28.6 4u_jlu_u 4XA (.^rk Lk^o <2005 k)lx gSjujj 

^9_kJI (jLJ^II 4_L)LS9_»-U >3Xtk>l (j-O ( i _ 3 xl9A)JI) AS2u 

^9 (j Ld I tlu LoJuko ^ t_kxl I (j-O LgJ k-juA) ^9 ^ < -kjuJ ^ I 

^AAj" <aS9u-cJI tlukl <2012 (^9 .^LuJkJI pkul 

93 I 99 ^ 2 _lLo 400 2 ~l kJ I LgJkj ^^LuO ^9 %7 (JaSSAJU OjLj 

jJ AJ 2-OU 09.00 II J^Ap ) .93!^-) k^LJLo 3 Lø_> I X I9J J tlkJu Lo_t9 
I Ao _»_9 t!x>u_uol < Lc (d-^-3 „/AQ-JUJ^I jJLjjO ^9 %47 
(J^-kdl (Jkuo clxk-LoJ Lo_9^^ .93I9J k^Lk) 3 t_»9Lou 9^03^! 
AC99X 9x3^11 dJk <(Cup Breeders ~t_k Jjajjj) 

.(jLojA 1 00 ^X>j L^t9 k-p. <^1X313911 g9k 


£ 

JuOlaI ijj qJJI Af£ 

▲ oliiLg jjjaJI 

) pLJLo 4.8 

klu I9 Lo ^ I £9-ko :3^9-tJI 9AJ1XAX 

(j-O uiuaj 9J J9LL0JI 09AI9 4_IJlAp 9 AJA-U 
.k^LoJ^I (_y9 099 L 4u9ku <l_Ljk 4_l3ku 

tik) kil \ 1 C | ,1967 ^ 

til p_J I tA° _>3 9_d I AS2u 9-1 1 ((39-k-oJ I 

(j-uu 09 Jlju^j 9-^9 .93UI {^jy 9 4up O II 

909^^1 AX 9_u 1 9 <09l_)3l| 
tlkJI ^O^jtul Ao_t9 kso 19! .(^5 Au O m II 

Lo < ( ^ r kLoJI ^oLaJl ^9 % 80 (J AS2U3U 
9LJL0 1 .5 ^yJI (J-uOu kJ I AX kx (J-S2p 
AkuLoJI akkJI Lo I .[409x0 9-^99 

9ktupLo t_^k ,Jux>k (jxiuJj L1190AP 
-J99 O )Lkj) kob. JLox3l| 09 Ij] ,^9 
09IJ3H t-j^JLuui L^t9 (j-ko9 (Stanford 

pluol OAxktoOO <q_ 7 J9X ^jLko Au LuttuuJ poJ I 
O AX _/3 ktt9 I ^^k ,3^990010 (jjjJI kllxx 

■ tlo^Log II9 k)ULIu3)l 9 kjsk^l LqAo 

tlo LS9UUUJ I akux 909O2J I AjX ( juo 1 900 
l _pt_tkj| ^j^Lskl (juukuo (J99U ckilkl 
klS9okl ktJAXtll I9A p3 tZkuJuujlo (_yLll 

(jx l^aoI ^9 (_ 7 k J G I 0^99 kb Lsd I 
.tlokk ^j-o L4UL00 



★ pljjj AgJJjl 

Lolc 70 oljXI ^yoLax 4 jjj:JI I pLcJLo 3.2 


& 


LgJLo-p kJLJI (Cevital -(JLLkuuj) kuok 09X3J9U0JI 4jjx3l| gSjuJi J ^JuAo i _X3 LssJ I Ij^J (^ jjuuj^ 9 ) <kblxJ ^1909 _/ 3 uX 3 _U 

<kj[j9 AA I 4 J 2 X 3 1 < 4 uuujLaxJI (^9 ^JuAikl L-JJAaJ (jLS (Z>p .jjjOouuJ^ j^jLkll kujJI^ 9kttJI ^klo AuktAuoJI^ 9^99 9Lko 3 .5 
9lS2o (Cevital -(JLtkuuj) kuuj^x <4 j JX^II (Jkx ^9 tpl909 ^Lujyj 1 995 (J^ko . 1 97 1 _xlx (jjLsSxJJ 4S9UUJ 9Lobkj3^L) 
< ( JLox 3 l| 9I99J 4 o^LcO 4_tbl9uuujl tloLxLuuJ (^5b aJL) ^ 9 Q^Ltkujl 4 JA.kj ^jl (^9 (j^JLoJZj 5 JI OcjLul .tlolpuuj 3 u tiJLIb 

(JLox 3 )| 9 1 99 9oulti2x) (Zpo ^o^uJI 11 !4 _uuuo9l 9 oLt 9 ^u3 <k)ko ^9 ^1909 JLi .^ 3 lkj^l <^k 90I9PJI ^_j 9 9oJ9lko (J^l JlS2j LoS 
. LuxJ9l 9 ^3x9019^11 J 3 kkul ^jpl (j-O ^9k (j-kloxJ (jol ^X> A 52 uuJ I . " ksputuo AA I 3 ^ ^j^SJ 9 <£xJlAxJI ^ 9 (j^J^jXX 
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Forbes 

^dUL^I 



◄ jjjjjgLui i ijn i .13 

) pLJLo 2.8 

lok 59 :^ojdl eb JLxG Jl :oppÅJI pjaXAo 

Ju2) ApaZAoJI OppJLJI (jL)| (plpA.^1 (j-U^oZAoJI CA^a) <jJOoujp_0 p_Æ) 

upJ I (JpJzJ f^SZ-uJ p j 2 0 1 1 _/) Ix d_lp ko ^_ ;r u | -u-^ AAAO jjjo_upJ I 

I pXp p p 1 p_U I 0-0 AC p_0A_0 O JX L-U.-0 (J jlÅ 0-0 i^T KJJ ^ jQ AOJA-O ^_J L_uJ I 
IfllojLuAoJ ^ujjjO Ao pÅA A^.p ^9 c_Å9p . dJllÅ) eoJLko AAopX 
eool^j2>JI 0-° ej^JL) o LI Åo^jÅo ^jjujji p L_u <._fl .uAo ^.gA/o^l 4 aÅjj 
0-£ Ijujzop . (^_coJ_a_u^oJ I o 1 9-- 1 0-1 ^jkoJI aå 9 p_o ^Jlx jp^S 

(JLjeo (J-OJsJI 0-° Appo JOA (^5 Ål I (LxCu (jljo^l jAujLuluJI 

AiSpuuJ J jlÅ 0-° jlkflll lÅA (^9 O Jo JA <j-Ap9 (jA doAoO idoÅliAoÅI 

O-o %1 .6 ÅÅpoUl d^oA do-A i(Orascom TMT Investments) 
<ux^ O-^ (j-o^o^L-o ^jx j_åp i (Telecom Italia) ÅSpuuj ,/xqoujI 

. l^o9 plolko^l 



▼ u9-L> jj oL^ -13 

^ Jpj ;LJLo 2.8 

lok 81 :^ 0 -dl .xpÅLoJI j^eoldlp dJpÅJI ioppÅJI ^ joxeo 

doÅLAoJIp 0*-°^% dJp_uJI do Å Lao <^9 09-k ÅH U Ldx <Jox2j 
jlszj p .eo^doJI (FinanceCom) aåoLoJI AiSpod (J^Lå o^o 
O^Åa o-j (J-2 jjU ^9 i a lÅp_*_u p_dl O-o o^°^-l aåIa^JI alSJLoJI aSpuuj 

/c_op_ÅoJI ^^^9 dJpÅdl poSl 0^° 4A 1 9J (^AddJI ^jju-uj Jlp po JuoJ I auaLo 

15 o^° pÅÅl (or^ J^p-9 dJLbJJp j(aa^L 5JI op IaåJJ ^^piLoJI dJLuJI) 

Jlpx^l opljl ÅSpud) (^oyS (jj-uLoLé) aSpuuj poJup .Atnj^él ÅlpJ 

Ai 9 .o^u;L ^9 ja j^UI (FinanceCom Asset Management) 
^9 (FCO AA Af rica) p kJLku I p jåuo LoJ I kJ I ÅÅp-dJ I «. 1 k I 

e_9J^j (JÅJI jp^lpJ O^i-Lo 28 Op_X9 (^pl JLo ^.ol^o ^^^yO-uo^dl I (Jj 9 J_U ^ 
Ld_d ^ C-J^^doJI^ LflJ^i I L^jAa (^9 dolS^ouJ ^_y9 ^LoÅjuuoÅI (Jl 

J9 j ChH o-° ^Lc 9 



★ ÅojLqJI (^Ja -^a> ^nJAu-o ( jAAÅlo T jil^o A O^^UI >*æUI 


4 jj^LLoJI ^Lj .13 

Lok 48 :^xsdl /o-^p^l i _y3kax db LUto Jl :o^^ÅJI ^ Juuoja ^ ^ LLo 2 .8 


a^^AJJ azjIåJI (Gazprom -^o^jk) jo A^-å iool 9 ^ (Stroygazconsulting) jåoJL 

eo_uLI aSÅd) ^ox jLsJI (JxåI (Portovaya -LLé^o^^o) j-^ oJaaa 201 2 _>o I x dAdi9l J9^ < aulo^^JI 
.^LoJI ^oLsJI ;^ 9 j ;LLo 12 o-o >tsl as^dJI do L s2_coo LÅ2J09 .(Nord Stream -^oo/i^o j;^i) 
dojk Lgol LoS (^^^ojlx) cSj^kju LgÅA^pJo (^_yi-ll do L a 9 LLoJ I 0-° <J-^I JJJ2-) 2013 ^lx doj l_9 J9^ 
do^LS^JI O-o JJX^ ijSu mc^o Åo^Sa O-o 9 ((3/kJI tLuJ Aulo^jJI Ajbu3l| ÅlLS^JI) O-o JJ^L-do (^yk 
j^jz-oo ^aåJI^ ^^IkJI JjLåJI ja) L^ o ^JJQ~uc> Lo-u^ ax 0 J 9 -^^ (a- 9 JJ9 .^^a-^I aco^SaJI 
^Jj (dx_ol j&j o-°9 ' do I^Ly-uJ I ^ i_ujjj I <^ aJ I j^j^ pl^po-uo aLloI^j tLul Ijo^ . (tL-o-dJI^ ko JJ ok-j-J^-^O 
doLdiSoudJI duxÅtO ^_y9 q_^^_uloI^ . aJaÅoJI dokdÅoJI^ c_o LÅ A Å I ^ ^.0^/0 3^1 O j-u-qJ I ojLo ^9 OpkoJI 

.dJLiX) ^oppoplx JLoJzJ O^LlccoJI pL_U Ijop AoJuO (^9 dolploLUo| J-uZAO j^uoLoJI O^kJI 0-° 
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Pie by Asghar Khan 


Forbes 

ujjdlpb}tøl 


|aJaoJI aJJI jj£ .17 

) ;LJLo 2.5 

09 bu : 5 9> ill 9 AjuOas 
dj 1 9 LoJubo I jdlpLjuxII 
dl;LoJI 

ao ^ojKå 11 4 _LIIju_c dJlLoo 
j^uox dj I Ll^jAj ^yJLl I (^ojhn II) 

(Honda (Toyota -U^) 

^9 (Ij^j^j) dJLuuj Jajj Lgjl Led jdJLoJ^I (^9 

Toys 11 R" -^-aI 9I j-ij-*) -(Ikea -L 5 bl) dlÅ9_U LcjjJi .o-JaåJI clJLLoj^ .9^x0 
gj;Lbo j-9>aJI oJojs ^^9 -(Marks & Spencer -J^JJUUUUJO Aj I i(Us 

JlÅdxod (^Jj) (^btlll j^^uoJU JOulAoJI Jlo log II 0^9^00x11 

Jldbcd 9>jb) jLiiél ^ o-^l ^9 -(Dubai Festival City 
4 jL-ujI 9A.I1II ajzj ^jLUI (jj^uuiu /9JA-99J 9^-d (Cairo Festival City 

.^j^jQ (^9 djlAA.^1 e _ juuujj 



JJjjLlI 1 <:>l1 ■ 1 .13 
;l Lo 2.8 ▲ cuiilcg 

dl ; LoJI J9II0 :o9jUI 9 juuOwo 


9j9j2.ll) 4_c^oj>-oJ jJjLuJI 

J9 jilijLssJJ 4J2 j lll I (dAjloJI 


j dob (jjs oJLIIjuX 4n jo ^-09 9J9JIII 
(Jjbuj9 ..oaoJI Ålo 09 b_JI ^9 (Jajj2j 
dLLLAo u^caLIo i iujj tLul 6 
JLaoJI ^9 <Ja>J2j ^lll Åil^oJ^oJI ^9 


dÅLuj^lJI^ ajaaJI d^b-o^ i _ jr 99 az 3 A)JI 
Aj_C JÅ^CU 9 .jQ Is? IaJI <Al_Jj 2 jJ ASLoJ I 
. ÅS^jluJ I ^JJULUJ UAtA-Lo 909 JH I I 

90 A 0 JI UAtA-Lo (Jjbu_c 9 909 ÅJI AA Lo Lo I 
^j-cO-ilJ bcooJ I ^jjO uiujJ AJ 2_) 9 ■(_$ xblJl 

dLu 9^9 (^99_«ltoJI) dLu ,^-cuujL_o^I 
9 J 9 J 2 JI AjX 4 _aI (jjl 09 jAj -dl ; LoJI ^_y 9 AJI 9 

dild I ./xQ-*-ol < Åo_t9 d*S?o »9! AÅ9 .9J9UI 

.(^ÅLoJI ^obJI (jJL %80 1 9_A. 


▲ jjjjjjgluj ^jjjujJl .18 

•• 



jdUUioJI =099111 9 J 

9 <<o . <0 ^ysLax dJLajJI 

lob 84 =9^ojlII 

9 -uexo ^9 ddb (^IcÅ t_j^l 9 _nb 
_y0 9^-0 199 I) gSjuSj 
^oJdo I a 9 9 .(åcLuaJ^ pLIu^U 
^ob 099 III 09 b I <LxQA> dLuolj <il)l 

1 >IajLs 2 j ÅS 9 UUJ Lgj Llal 9 1995 
ob c _ jr 99 - 9 -^ 9 -) dl ; LJAj 5 ^>o 9 lSI L 3 S 9 A 9 

4 _ulu_o 9 JI ÅÅ 9 _*-uJI „/xQ-^-ol aJLjLdl < daj -2013 

«^9 (NYSE Euronext ^ 999-1 b| o-°l c_ 5 1 9 o!) o - 9 l-Ø-l^l-^ -dJ 9 ^exo <i>-o 

(JJAXJ 9 JI Å 09 ÅA jo Lq_ 93 La jJa. (^ 09 ^^ 199 !) ÅS 9 UI) dLox A 99 .^oIj 9 Åjlua)I 

Lulu_U 9 LoJll LlclO ^yJJULi I J I 9 J ^ 9 . e_ 4 J I 9 AÅJ I (^ 9-0 <—> 94 ! L LgJÅxgJ I (^yll I (^-»-090 JuOAO 
!(_ J 7 jlcuI pLal (jl 9 ^Ålb 9 AAJ 9 . L 09 ÅJ ÅS 9 ULUJI JJ 9 eiJ-Loj d_iA (^o 9 ÅUU 0 I 99 I) gSjuju 

. bÅj I d) I 9 LboJ I t_J LauO I (j-O Jo bo 9 iwLCU 9 t -0 b 


) pLJLo 2.4 


^ ^^aaIjJI qjjl alc .18 

) J9J pLJLo 2.4 

^UJ^JZjuuJI dl 9b :099UI 9 AjuAO 
(jLodjuJ O 9 b_>_U 1 9 (^AA I9J I 4JJI A^_c (^-ujujI 

((^jAA^I) dJLb iAJJ I OA) A9 j jJLcA9 A0A09 
9 lxSI (jo AAI9 9AU9 jLob 50 ijjO 9ÅSI «J -^-3 
jJb) dxxA ^oJbJI ,^9 0 _oo 3 buÅI dJ9_bll 
.J9 jasI (JåH (_jjb 9^9 j 9LJL0 74 4 _Lo_l 9 

99 j «<n dJLjb9 (^a_a I 9J I Jljo^9 
4 AJ^_/ujI ÅA99ÅA0JI dild I I A I (j-uJ_AA) 

dAA oJLIIaaa: dJULoj9 .„obJI J9IAIU 

(^ 59-9 1 (jo j(<Åx99oAaxII ÅÅ90JI) ÅC90A0 

4 lbl 9_0 Lgj-u_A-oI (^lll i 4 -jA) 3 boJ^I dJ9_LJI 

dLSÅloA) ^jo-ubu 9 .(J-olÅ jd LuO 9J J9 bLoJ I 
d LS9UUJ (^^,9 Lxg_<uj I LcÅj I ly)-! I 

.ÅCI99JI9 ddxuJ^U 
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Forbes 

ujjdlpb}tøl 


▲ Jo 15 øJLo .18 

lalc72 jjjps. Jl '.oyy }\ plxLo 2.4 

JAaJI ^9 JoJ2j ^b^uA) j^JcoLliJI [qjjuuJJJ (<iS^uJI oJj) < 4 X 9 - 0 JAA) ^jjuujOJjO 

(J^^l (J^LS/^^o-ilcuJ .4jJlC^I øLuj 9 C_) I 9 1 o S? 1 1 ^jc^Joj JLaa^ ^S^o^aoJI 

J^IaIJJ j (cib^uJI 4_l_)) ctb^uLcJ <4_52_) LJ I J (<4 _CXiZaJI bjLojbJU <iJj) g /u-ll øjo j201 2 

^Jx (J-O-SSj^ /jjAoljJI ^9 f^D-tJUUUJULQ aS^ji-uJI OAiL 9 JJU 9 ■ % 52 Ll^J-å éU^AJAJ 1 AoLaa) 
Js 2 _*-uj jjJI (aS^jJI) ob^uuJ ^jjjLUj 9 X) Job øj luOC) .^LoIjlsJI^ O-u^jJI boLoJju<_uA>JI ØJ 99 J 
aS^ui-uJI -LdJoJxj^ iLuoxxJ^jjj^ (j L_ii_ub L) 9 J^UI ^9 4_co3LujJ^I cfJ^-uJI {JjO I JAH 

.ØjJaOaJI ^j-coLssJI (J^lÅ L4J9 C—J^AaJI (^9 ØjuJ^JLU 



▲ jQinifl ■ nnifti .21 

LoLc 68 y^u3 ^ysL^sx £ 9 X 0 ’.'dyyl\ ;J^o ^ULfl 2.3 

4j^_aI ^jjuS^C ^Jx <4-JI ;LA-bl Oo I <jX JlS2juj^ 0 X 9 A)JAA> <4_ibLo tiJLj^uuJ 

CjI^LJLo 6 J < 4 X 9 A)jaa)JI b_>l Jj Ix øLaj^l ^^^,9 JA o II ^j-o Ja J 9 J 2 J 9 .jj-uujL^ Juojaaj 

CjLaJLLo øAj aJb 9 L^JLja <201 2 ^oLc ^J^. : % 1 6 Ld^jJj ojLJ <2013 
<iI_jLuJ_/uJ pLu 1^9 c-Ojuj^j JlcLuj Jl9 9 J9J 89 I-UUJ99 ^^^,9 (Caterpillar -^^La^ob) 

Jl 9 9 .J^LJI <4 S? O i^wO b_»Ls?_uA) 0 _o_uJj ØjLoJu J1JI9 ^aZAA) (<JLiSj Lo 99JL0) JbtX) 

(j^-JLo 300 JloA) aLuuJLiLuJ I pl^uuj ko II JJaLo ^I^LoJI ^Jj^LJLoJI ^A^X 

oS^uJj ,^9 oJJLdl (Aj^mxIL-uI Lob .ooiLuoJI AuLo ^oJu ^oJ (jbJ 9 i^ALoJI ^oLs?JI 9-^90 
J 0 J 9 I 4_uOJA (JLh LszJ I I AH) CaJLuOJA LgJl Lob j2012 j$V C Oj^xO-JJI CjLoJJaJII 
øjuj^jJU A AAj Lnj^l t_» 9 _LA a^o;Ao (Reddam House ^IajJ 

■tb/^ 1 J9 J 


jjjAJl JO£ *>J O-IJaH .21 
^ oli cg 0 lHg.ll 

;J 9 J;LLo2.3 

OjJ^ccJI aj^JxLlI :5 9 ; Jl 


ob^uu J ^JJULUJ 9 _ 0 i Ju-C (jj 

as^UI do^uLub .(Ajlan & Bros -oJI^Atø o-^ 1 ) 
AuoLa ob^uuj (_yi >9 /Lo Le 40 Jl^-A Jx9 
i JLaJI jLo ^oxOoAj ,^9 ,^^^^0-3^09 /^ALj^JI 

Jojzj . 1 (j 9)j 9-1 9 Lq_s?J^aj 9 /oJaIjJI - /xq_*-cu3Lo9 

^aSI ^^^,9 L^LJLolH9oju 9 it AApr> 2500 oS^ulLJI ^jJ 
L^b^llol ,J| -aéLAI /O-u^jzJI oq A-LoJL aJ 9 J 12 (jjq 
. 1^4^19 ø)_uzaJI ^9 o_ccLLuo bjLuu_co 4 



▼ -23 

Lok 47 I^j O JzJI bkJ bb I9 Lqaajuu I ibjl^lngll A99JJI ^JahOwO J ^ L1JL0 2.2 

(j-o 9J9 9J bJ I ^a^j (JLe JuoLa /b y H < > ::: dl / JaI^JI (^jLlJLJI ^Lul ^^bl 

b-^ 9 - 2 -»-o) ob^uuj jjx 2008 ^ Lc pLqj J/ao »I .1990 _>o Lc 90 oi?A)LA ,jA) 

o_izoLa q_ 99 la! cIj^Laa) (JLe Jb^^-J /b^A^dl oJJLssJ o_s?jIj oS^uJj ^-^9 /(CjUL-uj^U 0 -AA. 9 I 
J99 rh) <aiA-)LoJI ojb^uuj JoJZj bj_cA i^Ajb JSuLtU ^jJ^I ^^^9 ØJ9L-UA) ^^,9 ^uOuuuujLé .0 j 
00 A-Lo ,j a> o_a Loao 90 9 _Aj (J-c cLoj^I <ao 9 bb>JI cd^LlclIlj (Horizon Group -e_» 99 x 

0 -uJLel pLgj c±JULoj 9 .OJ 9 LAJ 9 oJbjuj oaAJaj ^Jl LqJ_) 9 _aj 9 ^jLox o A o A /> ^9 jJ_J| Jo_»_u 9 
. oJjlu-a 9 JU I bjLojAJLI (Global Express -^j-o^AJLubl ^JL 9 JLe) ob^uJj ^o g /ml 
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Forbes 

ujjdlpb}tøl 


▼ cuagl ^yoJåJ 23 

•• 

Lo l x 76 (Jl^szJI /ojl2uLoJI ^SJLo-oJI »Lox CjlpU-2_ll loppjUl jJuuOjo ^ I Lc 2 .2 

piLL-ulp j^lxL>JI <^9 4J9JJII <LSp_LowoJI Ko Lll <Jp o Ap i^paSJI Ko Lll cljlSpuuj <j_u 1 K 4 »4ip t J-<xc 

< XjS^jjO cLJULoJ i^j-^lp (j-ULUA. yO IaoO _/3 LKj i jjQ Oplp_9 A52-) 1 980 ^ 9 LuLKj^J 

^L-09 (JjLli (General Mediterranean Holdings - 4 -cOjLoJI (jLal^JuAo JIpJA.) 
<L)pJ.^lp C_»ULla^l <^9 jjqJuujuj LoS .oAaJLoJI O L) p_l I p -K_/ujp.iJ| bpppl o- 9 

4 _co_Ap oJoKJI C_)l_ 9 L_»-o <^JLjluJLiuj cdpL-u-oJI jjLuJ (j^jp 9 ^ I ciJULajp .jJjp-oJLlIp 

ua (_5^izaoJI ^j^LJLoJI Lq-iaLoJ Oop^J Lu -/ap^uujlppl) 



▼ Ijnm l yiugjo .23 

LoLc 79 u Ud /Jjjl^dl . oLo-C t-Jp_o \0$y\\ p AuOwO ^3^ j J p LLo 2 .2 

(JLi lp I o S? 1 1 pjJpLJA) £xd dip Lulu I (J_u9 loAuC 2013 ^_y9 pLÅ^I (jjpLd 4_o_u_odl ^^^Jljp IpuJ I p (^jLLJJI u_9pLo-oJI pjJpLJA) ^JuAj 

;LJa) 3 .4_) ;log|| iLa_L9 4oo*/oJI djpA9 .(jjLgjLo ^^^9 (General AAotors -ppjp^o (JIpJA.) G^° %40 ilp_AJLuu3LI ^jjp ^jlp 
^jAul (_y9 l_uLSuO ^5p^-uu) I lp.0 4/~> ^jjo^jQ (j| (JU-9 j 2012 .(jjjJI cLéLKj Jaoj p3Jp_) (jp-d-O 700 Ls29_) (j-uudl ^j) (J-x9p .pdpj 

.pdpj ^j-u^Lo 810 ,JjliLo 

^Juplpdl 4_9p^zAO laluAj J.L) LaS .^oLszJI lÅO 4_uo plgJudl ^-° < >- 0 -ll <3^° 9 o- 9 - 5 ^-^-ll ^-upp-uuJJ ^iLa-Ouo p^po) tLu o-l-^ J -0 - 5 ^ ^-il bxS 

.pdp_) pLuLo 2 p_A_) (JjLao 2006 L_ojpp_A <1 _laI jQ_ppÅl £9l 9^°9 £pp_uO-uuSpJp L^ppoc^uu dJp_u ^^^9 /-ol l_-uLa (^Jl IpLLuO pSob 

^(Ål ^^^J-Jp L_OJpp_A (j^O 4_uAppJ Lq_uO jCjI^LJaJL 4-L/O.O Lo 4_c9^oZA O jQ_yuJ^jO^ <■_ O ^-^1 (j IS 

^^_)UU J C_Q aS?<KJI pl_)JI e_cy-UJ (^^_cLo 200 ^lAAOJ ^j/\Q i ^juJ^O I (^y-uJ^^_9) jAÅj .pL^J^U (^j-cu^^-é) <LxXjI_9 ^^^9 

.4_JjJ|^jJI 4-LoJsJI c_0_52_i2>9 j4_Jj^I^JI 



▼ dllilcg ^^ooljJI ijLc Iuj .26 

•• 

LoLc 94 4 j j^jzjuuJI ciJ^-u :5^^UI ^ Juuo^o ^3 U«Lo 1 .9 

J<3^0_/Ujl (J-OJAJ c_0_9^ (^^^y^tAl^JI) ciLa ^9 %20 4-SJLJI tbA 3. ^Jaj 

3 (J-<-9 <1j31xI c. -.4.0 r op K II oiuJi djpKp .p^lpj tljlpL_Lo 6 4-o_«9 4__jpLojp 

-/>_d_S2LJIp ^pjxjl 4jpK-0 ^^^L-ccO })yj&jO ip^-5J I (J Lo-C^l 0-J ppj ^xv K S? OO ^>-j-Ll I (jA cl_) I p-O-O 
4_4jK ^Jj 4 <_f_J_«JL*_o 3KJ I ^ (^ppJI <\Ju/y 3. 4._o 9pJI (j^o-cO-u Lo^ .4jJpJ2_»-uJI ^^^,9 

^puujp Uojp9l 4_^:lpp ^jpLLua ^__ =r jLl I ^pLoJLLuj.^1 oJLjLszJI <LSpuuj ^^^9 ^og 4-ul 

(jj^IpjJI JipljuO p-4^1 (j-O O AA lp Lg_Lo I Jp-uol ^^yJLc ^jAtA-IpJI (^AjI JtlJJ-j £jO . L ^ ^ I 

■g^idlc> 
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PBI AQABA 

INDUSTRIAL.'^^'' ESTATE© 

dJLlgxll fit ri in II riirioll aJLlXO 

JLacill jjghU Jinill dbjiidl 


ibxAltø 4xL>jou)l3 i^ioill CljloJu^AU ^303 4ib‘ 4-xl JLo)l 4x0s3l 4 JL»Ju> 

4 -j 6 jVi asaai ^ sjuLcU GI 0 J 0 JI 3 

:_) i^Xsj 24> U 6Jxl§ cLJ 4J3JJI idtlusJl 4xiis3l 4Jb J l 4 jjiati PBI Aqaba 4 Sj& 



.45x3) iojJua)) GlxUxall j-o l&jrX 3 iåJajJI 43l)a)l Glxllo \ 
.4xa9u) I 4xix)l j*obx ^U3l jCuOx^itl j\52lo4) - V 

.ikx^ll^ OjdGaJl OULoJI ■ T 
.iblooJtø j-oVb 4oi52lU Glxllo)l - i 
.jxo4>) 1452-033 4oloJl dxfl 53 l ^§30 j-o JuiloJ (^1 C)15 ^mJI j-o bijr ^3 jjjoJi ))3 4 a 1 *xo- 3 JJ) GloJoJI - 0 

^biLalSVl 4xOs3l 4iilalo J J 3 JJI quoJ) dJU,) jlko ^5 1 Jl5U 4 J 3 JJI iLf-Loil 4x0531 4 x>Jlo £flj 

.4oloJl 

ji)3>3 jolo-JI J3JUUI ^UajJI blj-o 4StSu 4J3JJI 4xfclxo)l 4x052)1 4JL>Jio J <J3 I3X4 1 J3j-oulxcU ^1 ox> 

:J*ouåj (^dl3 <(3^3^! J33 Lo)I 1x03$ 4^3lo-t) jUxl*A)l 

•(c^°J ^ ^bjl JLo ^U- 4xjb Jo'i X0 • 

.ix3 to-VI ^j^aixcoi) ^bjVl ijs' J^Jtioo jø Jo -35 V • 
(4J3HXO 4 x SjAP- GlJJG V) cJI <LSjA£*)\ J-0 GlJlS^}^ 0WI3 ^loJI gxOO clox) • 

4)1^52)1 ^jlc- Jlp" ,j 4oli4l 4 xmu)I Sabj iJlSbol g-o cloLojb XV« 4xUo-l 4 )Ujso • 

.4-oj^UI 4xGoVl 

.(wUjJCJI ^>Xj • 

c^jJj^xctxll 3"®*^ J- 4 -xuJ GloJoJ^ ^3sl j-4>I ( 3^0 6 JX 4 ^) 3 jJ) 4xXllo)l 4 x052)1 4JL) JLO j3$J 

j-o 

c^3xm>VI ^bl 3)3)33 ^ba)l jl J-0 j^lo (^j»0O (jÉJxlob c 4j Lx3 I3 ^xOwOxll ^ 6 J30JI 4xllx 3M-0UL0 
3)3)93 4xLJI jIJlo ^lx OU’i3l*x4)3 jjjo&l) 4jjjJi4 jolo 033) (3^>° 

OlS3jOi<o 4)aoi.o c^3xu)VI ^b) 4 pLx)I jlJuo (Jx- Ojl&oJtø j-oVl j 3 ^» <^3x0)^) ^bl 

jro-b) (^xlSLo ( 4Xjwu)l 4x)lx OVLojI O lo Jo- <bjfudl53 C£j\Aji$*> <4lol^xO O lo Jo- ^JlOj 
. 61x0 4 J 0 J OJ 0-3 ^lx 4dloVb cO^liloJ^ OljLuJI 

.3xauix)l 4xUxy cJl31 J 52 J 3 3-^ (jjj^JJcxusJ) 6 JxLxo 3 Uxj PBI Aqaba 45^ ^Jloj 


IMl/tMY' |sb3 «FDI Magazine« Financial Time» 4xoJå3 ^D) ^Ual^VI 
141 ) 30 - Jax> 3 %' 1 d j^JI 33 J (^lx j>u*b3) jS^4) 4 J 3 JJI 4xx Uo l) 4x0531 4JUJ-0 o> 0 Oo < 

. 33 JJ) jloalu»V) oJo- ^lx 14 >jJ ^3 


jLxOlw^l) 




Image from source - Alessia Pierdomenico / Reuters - Luke MacGregor / Reuters 


Forbes 

ujjdlpb}tøl 



▲ JliIåJI \t\~\n 26 

•• 

CjIjLojuuuo J l : 099 b I ^ ^LLo 1 .9 

Lo Le 85 ^ji^o ^ysLxu: 

/ ^_J ^_) ^9 (jb _xxiLb ^j^LJLoJLI _^o aåJI 09SJ ^jLj juIAJI 

boLII IJoii (jl^9 .9-^9-) 09-i-^ 0 300 (J-?Lb 2013 9 9-ou 

J-bbl bbu <bSJ .<^b_ULcu c^bb 1997 <^9 (^juJbo^l 

75 ^bj| aAh J-L LoJuX 
<4 JZ_mj I 9 ^O-oO^J b> Lj_LoX ^Jl Lj ^9 (jjuj) 0_9jJ_9 A .2012 
<Jub_ll J.L) i2010 ,^9 .^oLsJI I JOL 9A.I9I 4_^Lb9l oobl 

,JjliLo (bAjLaJl 9J0-9) ^Jl (Harrods y>Ju o <(jjuJ ^.9 >bbJI 

^u ^lb_9 (^1 (jx>JI bil j ibo 4 _o LoJb I ^9.^.9 .9OJ9J ;LJLo 2 .4 
£jjJ (Cocosa -L-o^S^S) ^99.0 ^^JLbl -il 

j(ISSa) ,^9 obolS bLuJ ALo_«^o <Lo 3^ iibixo (J-ujOLoJI 

.(j^Jj-juo bulS o^_co^ll bx clLAAoJI tLjoll 4S9 Lo 



▼ ^a. jjJ I Ag. > 26 

^3 X0 lo^jAll )±*a~a ^LJLq 1 .9 

Lo Le 85 1 — i^oJI ^yoLox 

^jl <d-<-9 ^Ib-ibl ^j^JowJL) 1948 <Xjjju~luO ^j-S 2 _»_uJ I Iju 
AåLbJI <^11 (bAubll Lul) ibobJI (XjS^jJh ^u_c 2 -*-° 9 -dJ bu 
^jLL 9 oJL-uJL-o Lgbo^ i( JjllaJI 9 ^^uSJI 9JA.LL0JI9 ojjLoboJI 

•aS^ulL (_>ul / )Ju LoS .^Ls2_*_oJI (9 9 j IS 9x2 ( j-AL^) 

(Lul) bUbJ ^1? .a^LobJI bjbbxJJ bobJI (SNEP) 
juJlszJI .90J9J (j^^-Lo 77 £j_u <JLo (j-ol^u Lgbo %62 

(^599.99 ^ox ^o_q_Lo9 jALjLszJI JLoxl ^9 (J9S9L.CUO 0J3J9I <3^0 

u_j 9 -b 0 .ll (_y9 ol^uol (J 9 I bulS pLoj-ul (j| (Jlb .pLaj-ul 9 
-AQS? i .0I9AJI LjLA -9 <JbuO <^9 iLbbL) 9 j<L)jJj b-u-U^ 
Asz^ob ^SLjbJL pLA-uJ I 9 IJJI ^9 Asz^ob pLb ^^^jjz-bJI 

.LLbl ^^9 



£ £ 

▼ i5jlnjmil 29 

Knill OLsJlA ! 03^1 J LLo 1 .85 

Lo Le 55 L 99 -UO / o jl^uLoJI oSJLo^oJI ^^oLua-e 

a 3 r A 99 (Petrofac)J Ljbb> bb (^ 0^9 i ^ 9 j^? 1 9 ^o_Lszj ^oJ jL 99 _«_u JJ 9 

(ijJlåfjJa) Jl ^obJI .(Apache Corp ) 9 (Pemex ) 9 ajj^JI ( 9 ^ 0 !;!) ^ o bbb 
(^9 > 3 -bj .2001 (^9 bl^Jubl _/AJ j^j-uL-uSu ,^9 JXi .19 gluOX) ,jX 09 Lx bulS b_UX <1991 
b-u_MJ 9^0 ^,jb_U 9 .2005 ^b (j-bl <bzD 99 J bob »iS^-b (^Jl (dlL^^Ju) J 9 _^ A 99 <(j-bl 

^bbuoJI (^yJb JuS^JJLI b> 99 _u AaSj^wO^I bsZAjbJI £LjO 9 Ls 2 jJL I AjJCA. Ia^-SZ-O I 

bbj (jbo (^jy-b pb^Jbo^LI (Axl^b bj -99 (j-oul gXXliu .^^I^Udl^cbbl^oJ^^JuoJI 

. bu^b s-> 9 -b 
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▼ iSjJpJI A2JUJ 31 
1 -5 

lo Le 43 j<jlLd Ol^LxtLcu^l idjULtuJI :5^^UI ^Juuowo 

dJLolil ^9 <33)3 ^! Jl52_uo ^-uuo-^l j^jLu-UI ^jjuluj ^Jja_uu 

.201 1 (^-9 <ix3^SL>JI ( j-C JuS 2 j I <jl iuLo (jxu^L (j-a 

JLJLcIj ^_colq_LoJI (JI33JJ i SI <^_Ld o^JoJu-oJI i d_oS L>_oJ I tl_»|jj 
.2014 ^LUI /^jLa ( 3 ^^ ojJI 9 

(3; 3JU1J I jQ LLl-J I JuA 3ÆI ^ J ((J^luucuoJ I ^ Lu ) uuJlA Ju 52 -uO J 33 
Ll>3JJu0 9 (d-X^I lS-> 9 - 52 _<uj) O^ljj (J-U-L^uo (j-ctu^ (Jljo.^ .^^LxJI 
j 4 _) J 32-uul I ^9 < j LLutu.^ I LLLS3JUO 34SI ( 3 ° A 52 j 1 (3 I 

.^JLjLszJI pl^j 9 juzax 9 


▲ 09 I jig i_jx 30 JI plaJl jo£ 33 

) Jp pLJLo 1 .4 

ajj^LuJI^L^x LuL^^voJI jclI^ju :3^l ^ juuo^o 
dxuuJj Lo^juoI D^LuI^ C-Jj-L^oJI ^jLoJI JuX 4X30-30 tiJULoj 

O-coJI aSpul ^ % 5 . 00 9 % 7 . 90 9 % 13 . 80 9 % 12.20 

< 4 ^ 30 ^ 30 9 u-uulj^U 3035211 aS 3 »-cJI 9 3 SL -0 -/xan^j 
o Juli j_JS .le Lu i LL33J I 3-s2_-«uuJ I ) cLLLJI 9 (3J39L/U0) 

Ju 9 9 . Qj 9 1 Aj ) 4 j J 352-uuJ I <LuDj 3J I ^^^9 ^ 3 ^ JuO Aj IS3UUJ I 

^9 L^3 ^o 9 j 4 ^zoL>JI 3 J 9 jJI 4X30J30J I O juli LLuucouoL) 

JuX ,jj ^jloJI JuX guj-uJI 3 (^Jlx 1946 _xlx 4 j J352-UUJI 

^JJULUJ <-_uX>-Lo uuJulQuxII ^Lo-JLuO ^Jj2_uu_J .uuJ-lQ-oJI (3 ll - u - :::t<0l 1l 

.LJb. o ; bJI (j-uixuo 


▼ j^ioLo ^jjLuilj 30 

:Sjpl )Xn^o pLJLfi 1 >8 

Lo Le 52 tjjLtm ^yali^e 

LoXl^lS) AXXX0 9 C-O UJ 3 4 j 3 A.I 9 ^ju-u- 1 L 33 

ul)^lS 9 uiLLou (^ylll j 99 -^o- L o 4x30^30 (3J3LJL0 

JI3I3) ul)JlS 99 <3339! (J 9 -) 8 ^^^^9 (3LU3IS) 

33LL0 D;ljj ^^1 491 ^) j (J} 1352.1 1 9 )jl£UQ (^9 ( 99 33 o 

.31ZA-O ^^^^9 (^.10^30 U 3 jJ_c 9 ) 9 ( 9 jJL) 9 aSLo) 9 ^ 3 x 5 

4 uJI uLl 33 9 (jl Jl 52 j apLAfl II dJ^lSuucuO (J-cujL (Jji. 
^30.0^1 (^53ua-oJI ^3103] L 4 _^LLoJI C.- 4.0 r jLuu 9 -/aQj 
3X311 ^oj L ) ^301 ^jjjujU 30 3^1 9 . LuO 

i^bdl (Palm Hiils Developments ^^i^ULI 

.31ZAÆ ^^^,9 los? II 3J3 Ld_JI uL»IS3uj 3^1 ^aaI 
-/JL) ,^9 LzxuO-a ^Q(jS?uxA aS^LUI 03^1 tiJULoj 
99 _c^_Lo <4^30^30) 3 ; LoI 1 uo 3 )| ^o g ) I jI 33 (3JL3I1 
(j3uLo 100 aS3juu.ll XICU039I (^Lll j (ul_) I 9 LouJuuo 3U 
{j-yjt J L (j I ^OX 9 . Lq_U J J JuuuuJ 2012 

,201 1 ^ (3I3H ^oJL)J ^5330 3JX0S 4 _ujO_Lo (jx 

. Lqj^IjI (joJ-3^) ^JJULUJ 4 jI })\ 


Jjujljjl (JjOlOjJI JJ£ Jjujlj 31 

£ 

) Jgj ^LJLo 1 .5 ▲ ogLL-jIg 

aj JoXLuJI ^_^LuOX (XJ 3 U : 3 9 3^J I 9 JuuOuO 

0 9 Lul 9 Juuj I3J I <34^3! I 3X Ajuo 1 ^ ul_» LS3UJ 4X30J30 A 52 j 
d P) A i n 1 1 ^9 4 -Ju L52J I uL) Luu_uU 30J I ^XlXuXll ^3° OAA.I 9 
IjJX 4X3OJ30JI uiLLoj ,ajJ32u^JI t 3 9 uuuJI 3 uS2jX> ^^yJLx 

uLLuJI Lh 9 3jI , 4 xJ_OuO l_J LjuuuuO 30 ^9 ^jjQ 

LoS .(^3X2311 ^J- 4 JI 9 (o^^all l$- ) 9- 2 - jlu -II) 

idjIxLLxå 5 ^9 LqJoLuuj t^yJLe ax30J3oJI OJA9 La 
3SJ ,ajju^l 9 uL)LojxJI 9 pLuJI 9 axl_L^JI 9 o 9 L3JI 

( 3 9 lo 5? II 3J3L0JJI (^JT-Le uaAU Lo^juuU }) I LU31S3 
(_yLll (aj; I O 52 1 1 JuuIjI;) 3X30JI L3IS3JUU ^JJQ 

0^130 Luo Luo I as^ui .1950 (^9 < uxujj L 

^>0 dJ-Dv l_\JoO aXouutul jJLouuuuxJ uluS2-uO 3 1 tø ISI ^LuJI JI30 
ax luuoJ 1 9 oj L3J I (j3 ^>oj 3 I u_u 1 33I I o-^- yH^3-l I 

.L1)LoaåJI 9 
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Mohamed Azakir / Reuters 


Stringer . / Reuters - Stephanie McGeHee / Reuters 


Forbes 

ujjdlpb}tøl 


★ aJjLsJIg jjiigJLål jjjc .33 

LoL 53 <_>jåoJI £^jlo<Jaiu io^jJUI ^ju^o ^LLo 1 .4 

^9 <aLiSLLo a. o ) o^uo pbpj^U iLoj Lå (jjjpJ_A.I pjjx p(j 

i «JL» 1 ^ ^ ^ _xJ I cIjI^LJ^oj^ <a Ut . tu ^)l ojajlLq (LujJijo bSyJb j(Akwa Group) 

jLqJ ojsjLIII { jjq o^LuxxSJI jI^oJI^ pLåJIp ,ko Jl <^9 ,JLa-d LgJp 

JiL_o 9 ^ c±JU iS 9 ^(Maghreb Oxygene ) 9 (Afriquia Gas) hu aJ 9 lAiaJI 9 

Allp <J_*9 o^o (IpSI) bsyosyo C^uuu-iuj Ij 9 .(J^jLuiJIp ^Iflgll yj) kv 7 II j^o^LcJ^I 
pjpp t-uzi-Lo (j3J| (JAjJlup .^^oj^oJJ <Ucop_JI opb^l (jx Jjjx A9p .(jjjpJAl 

LqJlS^juJ Q_£p_LuJ jCUCA-pp pjAjp .t_jpJ2A>JI (^9 (_5^J>_JI AjUA^JIp cLa.3LAJI 

j(Gap)j ( Zara)J (^Alo-II pLAo .^1 ciJ_LoJ>p j^^juuJLII p^lp^o pp-bj ^_yLll j^u^aLSJI 
.a^s^oJI <b>pb*j djLo^li: bis <j_u , 3^0 (Galøriøs Lafayøttø)p 




" s^ 1 ^ 1 35 

(Jju^SJI £pjuuo loppUl ^ J uuo^o ^ j LJLo 1 .3 

Ju_C luOSuO i 4_2_o_uJ I (JJ^juJ^oJI J-^pl A^lp j^^^lpAdl iSyOSyO (jj_«_up p_<I> j^^lpAdl ^XXjujL^. 

(j 3 J| (o_> 3 Jplp (^IpAJl J o£ JbOJ^o bSyJj) ^IpAJl bsyosyo pjJLfcjp .<j_jLcOA>JI 

AjpLxj bSyjLS Lq_*_u_uujL> ^oj p (J^puLuJI 4 -^SjLoJI bjlSpuLuJI poSl <j-o O A3. 1 p 

tljlSpuuj l^sux ^__ =r 9 l^jbJ I clLjLc jlpAl (j^l ciJLJLoj^ .jq\s 100 <jA) pJLSI (Jj-9 

. (bj-^LzAj^U (jjp bSyuj) 9 Q^^^JlopJI b-upAJl ciLu) tiJLIj <^9 Loj j<3_«JupS 
tLul 4_uJ_9 ^pj pol 4_i9pj (J_t9 ^JjLsJI (JLo_cl pjAj ./XjujLa. JysuSi l^3J I G (jlS Lo_<9p 

OAjxI (J-O-Cp 4-IUJ Lo-cJ L <3 0 5? fjb j&jjj b gjU j2011 yo\s yLtLU / ^Jjpjl O^HiLoU 

. iLo.^1 (^-uJj>^o)J LuajUJ Lolc 1 3 


< lyåljiJI jJløjO .35 
•• 

Cju^SJI ^^JJLo : 5 ^^JI;JuuO ^0 ) pL&J-O 1 .3 

^ylll ^9 l^iJI 4x^oj>^o ^9 4_uojs. aI^o <J->j 9 

Lgj LLox yljy i <■ o lo^o (..o II 1 00 ^ 09 -JI L^jaJ <J-oJ 2 j 

cI_)Ao,r <2008 ^/jL: ^^^9 . IaJLj 25 (j-o 
^A^JI O^SJ (Livørpool -(J^^A-J) c_$jb s.\ylA »JbLlAbo 

{ js L^-LSJ j^Lco-oJI (J^aJI ^9 cd^LLtcoJI 

.^JZ-iluJI t^yJLc (3 Loj J I ^9 (j-ujbJI ^LASI A2 j tiJLIj 


^ ^5jgA .35 

•• •• 

UJU^SJI ^^JUUO : 5 ^l ^ AjuO^O ;J 9 J;LLo 1.3 

^jAj .^AaAJJLII Lq-kjujlJJ 9 ((^l^pJI) bsyXDejQ t_Jjb p (_ 5 pp _9 

cI_)L_^.pJI ^O-cLLo^O { jjQ oJLjluJLiuJ A^P^OJA-oJLI JjLUI (blAopuol) ^X>-iax9 
o! .(Hardøøs)p (KFC) l^Lo ,^jo 9 })\ (jylAl ^ bsuy^]\ 
pLJLo 1 .5 jJjliLo AxjLlujJ^I LgJtSpuuj ^uJ (JAUaLco djp3.l ^JLjLssJI 

op_O.^I (jl yS. j(ArabtøC) 4_alpLo3l| CjIpL-ujJ^I bSyJo (^1 
C-O "Xc^JI ^LLcloJ ^JLU-jjpJI AQ S? -ooJ I LuOjI ASZjp .ciJJj CjlÅj 

.elupAJl (^9 
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c 0 ^. 9 ^ ■ .35 

LoU 57 :^ojdl ,jjU.nJI ii— il^l.n.gJI )XhOJ3 plxLo I .3 


.(jjjpjpLu (_y_ujl <yxjpaZAO.il JLoxJI JLAp ppal AA.il pJ2xZ0.iJ| (jj^l p <yjpjpLxJ ^oAJuuJ 
j«L1i i Lop Jul 4jp9 4jpaxx) poxJ I c_J^I ^JlxA £A*JLLo tLi-J (JoLgJI ^lxOuuj £pp-JU? ^xazol 

. (cLuxiiiJ _/3p5uujlppl) iOjApoxJ 4_j-Op-OJ?JI cLalp-uoJI ^_ =r L£Z LuX j<yoLUI 4-0 Lc <JjA_) (^ iJI 

4-LoJulu-O OAAp Jl ^ppuLCxoJI <JaZAOJ <jl 2013 ^olc piil /^jxjp Lo ^^^9 <iSpuLuJI Jl>pp9 
L2>pp9 (jjjpjpUo <JpjAp .(^-coJJLLI ^op^ jujlppl) <iSp_iuj <J_t9 <j-o %49 4-y.uJj »iSpJLouo 
jliJlli £-Op . (JL) Lop A) I %51 C-lsJL) iiAA t _ r J| (4_axLLU >3p5uujlppl) <iSpuLuJ 4_jxZAAouJ 


pIp^UxjJI yO AC 4 J La 4JAjJL) 5 Ajlcu ppoZAu jpoZAO ^9 JjLs2aJLLo pj A j ^yjLl I i4^p-UJI (Jlpj^l 

ciLLojp .^yzbLoJI ^obzJI <j-o <Jp.il I c_oozaUI ^^^9 % 1 0 <j-o pJAl LqjIajLc £^lpju j-J-^LJI 
O aI lp L^oluoxjI ^yjLl I J (ixLu-oJ I p pLluJ^U ^ 0 p5uuJ lp p I ) cApoxJ <j -0 % 1 0 t_jpiL) Lo <jxJpjpLuJ 

■ c._o */"> lj 4niu) <j.il| Ltfipj Aj ^yLlIp j^xxul 


▼ ^gjjiuinJI jjjiul .39 

^yD LuOX cl) lp lasd I lOppUl pAjuOAJ ^ ^ LU 1 .25 

LoLc 56 :p^ojdl vyp^oJI 

C-xjluJAI j(<yAxZAJI) 4Xp-OJ>-oJ ^oLsJI pjAoJI p_4i pjpjAiZAJ I <yxJ I 

4iKJ I 4a A O Aa-O { jS LxxxO pj P_Ld_LJ 4y3 p*\A J pos?) op p_9 AS2J 4 jl5LOuuJ 

JJALp .Lnjp9l Q_ppjAl <Jp_) (_jj 9 4JL0X £aujpJu y.il| pzHp .c_)p-å-oJI 
4-0 p I 1 <yo LJLb 2013 jO Lc (i)A) <Jp.il I ^jjpuuuJ /papJAl <^9 <4Sp-*xJ I 

4Xp-OJA-0 <JlxS2auJ pj ^OJ .J^9lplpo 4_cAauJ OAAp 640 tLiaJ 4aJ p_2j pXl I 

LJoil 4jpp_Q-0-A ,gLsJI <JjaLuO ,^11 ^yALoJI _X> LssJ I LqJLo-C (^9 ^JAaAJI 

4jujI Lo_l 9 O AA p » 9^1 1 6 ^j-O p4Sl ^y_u cLu-A j(jppy)LSJIp 

.•iSp-n-cJL Aa LUI Aap-oJI ^^^9 lp-«^ 


▼ jOilAJl QJJULD .39 

£pjuu3 :5ppUI pAaO-O ;LLo 1 .25 

LqLc 68 p^ojsJI CoySJ I 

A9p ialap^JI ,^9 („xuLsJI CaLcLcuo) Acp-OJA-O (JXLUJ^O ^jjl pAb 4_atl9 

alapSJI LJLa ^o_tAjp jOAaJLoJI aI_)lj3lpJlj ^_ :r L^p_a 4-o_JLsLj ^o JL) 

ip-oJuLU-oJ I (^JLjLszJI J.|jUI J&£-) ■^P^-°lj 4oap ULiZb Jo9Laj LoJ_a 

a_9p_»-ujp i (^xaLåJI o1jLcLuzo)J LjAoLu Lutcap „/xjLAJI 4_ojJL 9 (jjl p-OX jJ-oJZj 

djUoLIa ^p_Lu il iAJpj 40 ^^^,9 aSpuU 30J Ajp bJ I al_) LLo-d I ^__ =r JLii 

.pAjLuJIp (j-colUlp 1 ) lp LaaU I p ^UjAaUI Lq_Lo LcLLa9 1 1 ^9 4_C p-O-A-oJ I 



▼ jOdl&JI |OLuU ,39 

£^Ao :3 9> tll )± koj 3 J pLJLo 1 .25 

LoLc 62 'p^aizJI Co^5JI 


milssJI <A_u_ajp_0 JLoaI LSpLIcO A5?J 

OL^pJL (j-opJ-Ajl (j-opi LJLa ^xs-tAjp jAiAjLoJI 
JJLcLuzo) AuoLaJI ULjLsJI A^puaj aiLLoip .oaaJLoJI 
A9p .(yup^ll ^ULaJI ciJLa Op_LxS AaAA (>3jI_2JI 
LoauaJIp ,j-o A^p-ojA-oJI 4 j_«JL 9 p^S^II opAlp ^/dL-uj «2 ->pp 
(Jp-Ab^l 4_0_*-u_9 (Jp-A LcpLa Log Al i^O-lLsJI AO-aI c_Ojujpj 


4-sJLJI Acp-OJ>-oJI Jlpa^l jaJJi .opAA^II Jl)lp_ULuJI ^^^,9 
^^^,9 ^XJ-AaA^I (j_a (j-O o AA lp t2_i lp ^ p aI I (JjlpLJlo L^JLo_l9 


.^U-aJI 4o A-Lo 
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Forbes 

ujjdlpb}tøl 



▼ i>°jj - 42 

Lo Le 35 i^ojzJI (jhJ Cjl^Lollcol iCjULtoj 1099x11 9 jux^wo ^ J jIjJ-O 1 .2 

•aS^ulo < xcu 2 ujo £x> 90 AJ 9 ( 3 ^^ j l/J I (^jLu-UI 9 -^ <jxxjl 

i 4 _) J ^_S2_»_uJ I pkluJ^I cljls^uuj 9^! (j«X 5 OAA.I9 c^j -^9 <(SciUdi OgGF -AXA9I J JJLjuJ ) 

9-^^A (j^JLo 653 AJcOi_e 9 AOS?,) Jl _9 ^^jSjuQ <j-0 U9JA (AjJA^I) aJLjL: 0990 

<jb „X>-aXUXOJ <jX 5 (^9 (^^JLII) eXXtloJ £^_9 pLeJ 2013 _X>lx ^LUI (jcplS /^Lo 

OJjlS 4 _iZAA L^jaJ -9 xj^La^l (JL>A) (A-cA^I) åSjuSj i_L) Lo LoJiX) I (j-X)^ 

Loj jJo^uj^^I (J^jluJI t±J ^_a A-tx^-A tiJULxu bS .(Turk TGlGkom -a_iS^jJI LIj^Lx^j^I a^uuj) 
^ix (AXA9I J ^_S2_»_o ) A^uuJ C_)^ 1 a-uoI^ .(jj^^l I ti-LcJI) ciJJj <^9 

L^lolLujlj (jJ-SZlo (jjA (Jj^xyj Ojkj^ 2013 yO k bb/uj / JJi\jjl£ LjJLo 1 A-O-tOJ 

.(^9*JI C^JLLJI) 


▼ sSjJpJ! -42 

lok 33 :^ojJI j UJ o I9 LoaJLcu I j<JLj Uktul 1099x11 9 axDwo ^ ^ ^LlLo 1 .2 

^J-cecl (^JJI ^_t 9 ^ j^jL-uJI (^^LuJJI P.I999JI {JJULU}\ I A ^_9 

-<aj^Lo-s?-oJI a_«_oa1qJLI AixobJI <Ajlu^ax>JI) aj^LojzxjJI a_»-ua1qJI ^ 0909 .2005 _x>k 
JljoJ kku9 .2004 ^ok £9^9 io^u;Lj <^9 (Ecole Spéciale d'Architecture 

pOb-SzJ CjL^I £^9 jéLuAxJI U-é^L-teO ^^ybloJI aO-JA)-^oJlLI ^jJ^JuujI 90AJ (jk iLJlio 
^X) 9 O j A_tSJ jOaJI^ 0L99 A_b UA99AJ (^Jl L-eOJu _X>J A_il J999 . Aj J ^JZ-euJ I A-U^lSzJI A^JbuoJI 

. a_u oJ los? 1 1 90 9-bJjJ axa ^,9 J^Ao 1 1 j 9_szj 9 j tiJ Lki A_el^-»-uJ I LxJ 1 90 9 Lo. 2) 



▼ |OJU&ljjj JuOlOjO .45 

1 Imii Io^^aII ^ LlLo 1 .1 

Lok 67 :^o-sdl Si jlj9-uJI /oa^JLoJI aSJLowoJI ^yakax 

“(d-ti-ULo) AS^uuJ A_) 99J ^-A-r" 9 (jlA9_*_uJI A-C_I>lX) AJ9 

^OAi^-J kuLco-ulj (^jéll e_Ojl9_gJI uaIS^uuj 1 9 1 ,jA> (^-^9 i (Cø Itøl 
2005 _x>k aS^ui-uJI AXJiAtX) £L) .iAjuJ9^l ^9 uluJI 9 LeOJ^I aALo_Lo 
9J 9LJL0 1 .4 £uJI a_cuxo j (jl-^9 <9^99 ^LJLxj 3.4 ^d-jkx) 

J^lÅ ,jA) Ao A-LoJI ^9 OJuujLqJI OjLoJI UA^bo (jl (j^l ^9^09 

aj^jAJI (Mo Ibrahim Foundation -^o_oiil^l 9-0 Ajlu_mJ9_o) 
_>o l9_cl IO9IAX) (j-u^Lo 5 ki^jJ <Ax>_t 9 090b ^-oj (^yi-ll^ 

9JSI 1 9_) L^ 9 SJb (J-tA -91 „XS-AiJ^l) I9-L2JA (jJ-LlI ( j_e : tAJ9L9^l J9AJI OjloJ 
^XxSbJJ I9A I (Jj-Ia A_/_U_/_U q_,0 J I 9 ulu_U 9 .^AQxxSb 09JL9 pLul A_»_ 9 Lo_»_o 

(jlo-k ^Jk L^J 9 A 9 bep. ,jA) eI_)b 95 bJI 

.(j9jloJI ^xSb o J Ly-o 9 AajIaJuluA) 4 j J Lxo _<_9 I 


JuOAO .42 

ki n i :o 9> SJI ^ LLo 1 .2 

lok 62 :^ojdl jLox^-oLuox 

PL9A3U (^-^099-9) AXuLå ^1 ^oLssJI lian 1 99>-<J i AX)_>X) A 3 -eA_U 

-AeAjLoJI ^199-^1 AXXAeX)) A^9_»_0 ^199^11 (J-U-iujI . ^, 1 9 I O9XXLI 
axsjxx)) Lq-^a-uujIj ajIaj LqajuujI (jl^9 jA-ålbJJ (AAB Holding 
_x>k ^9^1 b)lA)9 .1982 ^oLc i(MB Trading^beUU ^l9>JI 

IaajJ <b_S2_<_0 9_> b (jk9uuJ9 i.ko Jl J90 A ebbAÅ. aoj A-oJu 1986 

el_) LeLoJzJ I D Ail) d-kz-uj 9 19 LsJ 1 9 A O J I t-cb-cJ^ bc>_JI t ) LJa)X 

(jjLszxdl (jx LAjI qS>}j 1 A\ c-io u 9 .AS9UUUJI ,Jkxl «j-° o jlu -^9-H s^oJI 
^Lll AS9ULUJI ^9 5 JI AjLuI ^ixy ja ,Ja>A2j 9 . A_o_uA_t$JI ebbAÅdl jo±£uy 
.2012 „XjLc 9J9A 9 LaJLo 1 .3 Lli 9 A 9 bjlAjk bdliXOJA 

-9^-0-091) D9bloJI elj9b_JI ^i_uxoj AS9UUJ 2010 ,x)lx ^199^1 

.PL9J3U e_i_LbJI e_ 4 _»_uJA Axabob el_)9bj ^kxoj <^-11 (OCGanCO 
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|| w* CC o r O | po r ^ , » v ( 


Forbes 

ujjdUb}tøl 



<Ji aJUl Jl^zJI ^LojJLuu jjxl 


J^IaUJ éLa^^JoaxJI 4j _) ^_S 2_»_uJ I ^S^jluJI ^0-Q_>_ul 

JoLyJj / { jjQ I^LjlcI ^jJ^J ^LjJLo 8.49 
jjS I <j-o ojlaI 9 ^9_å Luo 4_c^o_r^o^ .2014 

(^^jluJI <bLlo_Lo ^9 4x^_lloJI cIjLS^-LJI 

L$J I Lo5 i L_f„u I _Lo_>-0 ^ ^ LlOJ^9 I J LcXjlO ^ Jo_/LO jj I 

LaLdo 4jAH.^I £Lulu3j <JL> LS^jJj ^JiSl 0-° OJ1AI9 
.<UaJo_LoJI I^oj lgr^..ilp 


▲ 4jlIjLc^ Jyoljjl 4JUI Ju£ Ju£ .50 

p J^j ij^xLo 681 .02 

4jJ£J2jujJI ^U^JI ;IoILaoJI 

l^jLy jjJ^olJJI Juoodl 4_UI JuX ^o^3.^uoJI (j-uj-ol 
4_>_)^uoJI JLoxJI ^9 (J^O-S2J (^5 J^- 2 j -0 JLoxl 
(JLlu^jl^siu 'dUimi cLj^Laj JjLa 

4_C^O_DtXJ OSjuJu 4jAH3J| (JL^O 

JLolJJI ajx cdLLoj^ .(^iAjLoJI JuoljJI) 

iLuo-uoboLoJ I ^^uLtJl^xgjijjljj^o % 1 9.9<3 JJIjLc 9 
LcojI ^JjLssJI liJULoj^ jc IjlpL-ta^l^ 

» )LuLuO_iS) HSjujo .^jjO (^5 4_i_i_u_u^ Lo (j j-o I 

j (UJ L 9 Lo^ 99 Ju_U pI^-a^oJI) ^(J^jLLcoJI 

j (oL 9 Lo^ 99 JuJJ d-uoJLszJI <Lj 9 _2_*_uJI) (iSj-JiA\y 

< jLSyW^uJI oÅO _>0 (J JwO I 9 . o g II LloO ÅS^-wu^ 

.4jJ^_2j_uJI cLJLoJI ^^cJI éLa^^Jo^O 



(b 7 2«J&I^JI (jjOAjJI X*£ Jl 


ai;LUI) aSjuuj ^9 %25.45 9 i( t j-A_u^l 
%5.37 9 (o-oluu 
.(o^llJUj^OaS^^ %14.92 9 


^ ( t ^LujixJI ^A< tTtl^jj JuOJXO 48 
^ J^j j^-tLo 781 .35 

4jJ£J2jujJI 

^XQ-Aajl (3-0 %18.5 ^^yiLjLXjuuJ I JlOJXO cliLoj 

4^o_l9 l5aJI i j ^_2_«-uJ I (jJJI) dl_u 

(39-*-u_II (^7-9 J^IaUU éLa^^JoajJI A.O-Q-ojI 

l;Lld ^LLo 4.2 4-J J ^-S 2 ./-uJ I 4_JloJI 
^yi-u_a^JI ^aLoJI .2014 Jo Lu_o / l^-<_9 
^oinj 9-^9 (j-oLj^JI 4-u Jao (jJ_JI) c±JLlJ 

JLoXjJI jJJLo 4_c9^aZ^oJI djLajbJI IjAT 
djLoAO.^ itl)l5 / )uUJ 4_c9^aZ^oJI 
.^LaiLuj^l 4_t9^azo^oJI CjLojoJI^ 


▼ ZjZmjJI JjOJ>uO 4JUI J jl £. .49 
ij^aLo 688.83 

_X*-Q-j_uI %8.2 4 JJI Aj-C dJULoj 

689 4ax_coj (Savola -^^_åLo) 4_c^o_^o 

4a>-c9 2^*9 9-^9 j 



J-ol>JI 4JUI JjlC J-i£ 


▼ ,jLgj Jl jalj jjj (j^oJa ^uull ,46 
^ ^^-JLo 994.57 
CjI^Lo Jl cJ^-o 

bj I ,j LlQj ,J I Jl) I \j jjj ,j ^jbJo I 

OJ Lo.9 4 _c9^jluJI <lAJo-LoJI ^9 
cLLLoj^ (J 9 JI ^LjJbJI) ciJ_a t_cuoJ- o 

,j 9 _JLo 995 J^Lslj Lo (jl i4Ax^_ojl ,j-o %5.40 
ciJLuJI ^xq_jluI ^<^Qs>ua ^°-j-9 »JLlsJL)^ ■ 9 -^ 9 " ) 
(j^o ^L-Lo 18.4 J^IaULI 

jj-O^uOO (JLlsJj t>J7 9 2014 JoL-ilo /^ol^x9 
jj-o I^Ljbl Lo^OJ 9 L 4 L 0 8.5 (j-cO-O L llcoJ I 
i_fJLi_J I ^Jj 2 _AJ I Jul }<2 i2013 (J^l (j^-)b /^AXjlcuJ 

.CjI^LoJI 4_<0_O L-cooJ I ( 3 -° 

▲ ^Iaaj^JI aJJI Jlac „>oJLju .47 
) J^j ^j^-JLo 847.41 
(JljlpLo Jl £^JUU 0 iclAjL O juO Jl 

c_Q LllXO JAH ( > _ 7 -9 Lo^ol j^yj^u I _^oJ L_o cLLLoj 

^ %24.31 .^jjCXjl^jU y j» >\SjuU\ {JjO 

%7.99j i(4_uJoJI go;LboJJ ^l-JLdJI) 4S^juo 
gSjujL) t>jr 9 %6.51 9 j^^LoJLLlujJI clLuJI 
%12.30 9 ,a^l 9 jJI OLU^JU gJbJI 
%13.25 9 i( ( _ J7 jLlo 9 JI ^ol) clLu ^9 

ej_Lo_iLojJ| 4 xLu-oJ ^o_odl gSjjju (> _ 7 9 
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I^LJLcl 9JJ9J 862.23 4 ^c 9 ^_^uJI LqJLo_l 9 
.2014 ioL_juo /^jI jjlq ^JJQ 

▼ (^yLuojuJI ^\»\ 4 JJI JulC .55 

^^-JLo 468.81 

Q3 (J /-U I 11-1 % (_y2_u_i-uJI 4-UI JuX (JlLLoj 

-xjaoj j^LII 4jo^L-ccoJI OS ^j1A\<^ .(jjLJI) tiJLu 
<XjjLoJuuju})\y 4_l9^oZ3^oJI l1)IoA3_II ^JJQ 4X^O_DoO 

(^yJLoJI ^9^1 4J39J0) <XjS jL^jo_*_u 4 1 9 

9LJL0 4.2 4-l99_i^JI LgJuO_c 9 gJ_U9 j (^_ 5 _) 9_2_«-uJ I 
. 201 4 _LdL_*_u /9JI909 ^o L«JLc.l 9JJ9J 


▲ 0 II 9 J Juo-^l joJ 2 -cu 56 

CjI^LoJI vil^-o u 9 ^J-° 447.03 

I9I3J j^oLuOX 94J9JL0 0U9J Ax 52 _jlU 

^990x3x39 j LuoJl 9 I (J-^9 4 _j| loS i LLI9039 LL09AÆ9 
£x>j3 .iLolx 4_ux33_xL 9 Jloxl jJj^.^9 q_5jL>99 
(^lll cdlul9 0U9J JlxS2_jlO 4X903003 <j 03 4J99J 
^jjULUJ t cu0_i_0 lo 3 J I Ax 52 _i_U ^JjLxxU 9 . 1 (J <_U I9J 

LxS (a-coJLaJl 0U9J Jl) 4.203 LoJ jjxJLr^oJI 
(^jj) 4 _cL ^9 (^oJl^jJI ^ jJ ) tiJLu ^jjuujo^jO 4 jI 
. (iljucuo-LI (^j-0 ^- 4-^9 (cIjLjJJ 4 _cJo J I 


▼ Ij jl ^ ajloU Jaoai ø^uIJI .53 

^bi ^ujhAuJI 9 J 9 J ^j 9 _cLo 579.31 

L-C4J9 ( J^o_szj 9 (Aamal-Jloxl) hS^Jo (joulu^o 
jj-o %24 ciJULoj9 .2001 iuLo 09 1 _> I 
9^9j ,j9-JLo 579 JjLszj Lo ^5! i^9uLtJI o 3 g_*_ul 
.9^3^ pLlc^l o-^l IA3.I9 I^ l Ø_)9 

dLoxl gSj^kjo q i^u I ^903-303 <^lo_i _9 «._ <.g.L) 9 

l9Lld 9JJ9J ^ 4 -^° 2.4 J9IJJLLI 4_399b03.il 
90SI tj-o 2014 bL_*Jj/ 9 ol 9^9 jjos 

aj 9 I aJLo Lo^-jloI cLULoj ^_yLll a_C.: : ; -l.oJ I t 3 \S Jl I 

■((JLoJI 9^9) l39-^> O^ 


▼ duJjlcj cJubJLII Jaid I ^LoaLuu 9 AJC .54 
9 jj^aLo 569.08 

4 j J9_2ojuJI J.9IL0 jooxOoxjJI 

l.fl *hJUI Ju_ 2 _ll) 4X9X3-303 09 1_) I oxdlo03 (jocu; 

ciabJJI juaJl) 0 S 9 -XXJ ^jXXuoJa j^yLl 1 9 (OtbjLaJl 

Axidl 9 -ox i-fJJ_oj 9 . (^xLuxdl 9 Lo-Lo-u jU 

.4X9X5-3o>JI ,^9 4-Loogo3 ix33 4 oJLjIx 9 caaobJUl 
-c^Lo^jJI (^,-9 oS^jluJI (J0303J9 

jjj 9 JL) 9 i ^u-uoJ 1 9 (JJ^S-I I Lq_> LcLox d^ 0 -*-^-) 9 

03.9J03 0^9-44 1 9 . oxxLuxdJ^ oxz-i-IdJI t 9 LJ 4 1 

d9^-4 j 9 _ 2 _«-uJ I (^JLoJI 


▲ ^^ojuO 09 ^ 0 - 2 . ILuD JuOJXO .51 

9 ^/^j 668.07 

4jJ^J2jujJI 41j I 9 Ln-gJ I 

0^9_*-O ^0-Q_»_ol ^jO) % 1 7 t>jr 990X(0 AX3-303 cLLLoj 

o^-Q-»-ol ,jx3 %9.7y 1 ( 90 X 3 - 2 JLI 1 9 tL«-u_)jLJ) cxSuo 

^-O-i 9 . (_$9 lo. s?. 1 1 9J 9 lo, J J 4_oi3j LaJ wu lo 0S9-0J 

4-3 99 -L 303 Lo^x3_Q_jlu 1 9 i 4 j -) 9 -g-<-uJ I ^-9 US 9 - 4 J 1 

cld_0399 .^_J ^ I_Xj j 4 jJ 9_S2 _xxJI a^LoJI 0-2 

4-3 99 J 0 -O..! I O-CL^ULU-II >3 (j «-U I ^9X3-303 403_<_9 

9^94 9 LJL 0 I .79 9-^94 ^^4-° 2.95 jJ ^ I_ xJLJLJ 


▼ 0^>ll -H-£ jJL^ -52 

9 ^^j u^-^° 652.58 

4 j J9_2ojuJI ojuuOjuuJI juilya 

(0IS9J-09 'téj-klA (^_X : aijuJI ^jjulujW 

. 4 j _) 9 _s 2 _<_uJ I (^3 ( 4 xx 3 jLoJI 0S9UU09 

4 oJLoJI » )LoJoJI o- 2 (j LlS9^j_u_I I JuCXxju-luj 

,h.n JI9 <-Hj I9 lo s 1 1 9 djJ^LuO-)^^ 4 _o->o-ll o-Ld^9 

^9139 OxÆaxbJI 9JL0303JI9 9L2JI9 

% 8 9 %6.7 jJL3 C 1 JUL 009 . 4 IL 0 X 3 JI 

(cIxjLo-jloJ^I) 0S9UU09 (jjldl) C±J_U 03 Q_*_ul ^jx 3 
.(^119x11 o^ , 3 j 49 _ 2 -xxJI 
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9 \<AA II ^jjO jynS\ II 


Forbes 


★ lXLcO-cuI JuOJoO 4 JUI XiL Jju JO. .65 
9J9J j^-JLo 341 .12 
X^IoJIXjUL^JI 
^jAXxJI C—cuO-Lo c±JLuOjlu1 ^J- 2_*_UJ 

XJlu^l) 4S9 U-LJ (^AxOjuJI ^-u_u^JI^ 

XJUu^l) 4S9UUJ o ; ljJ jjj-Jlxo ijjulujj (4u6_)La_ll 

^9 dLoxl (jjLco. Iaj .2012 juLo (XjULIuJJ 

4lloxl { jjq 4J99J ^°~^9 J9I2JI9 .kx_Lll ^LLd-9 

09JX .oilbJI^ Cjl;lflg 11 (^cLLo-9 ^9 

^jjulu^W ^oJlLi_UjoJ I ^p_u_^. ASZj /XiJj 
(^5 jL) ^9 t-él^uLoJI 4oJ ^^9 09 IjJI <jjXLxo 

X99 k ■ ni (JjL 9JL9 i 1 860 ^-a^_co _/>A9 09^ 
4 _uUJI 4A.9AJI ^Jj 4J 99J ,j-o ^0x91 L L0L0JI ^9 
.^LoJ^I l5;9-^I 

▲ ^SbJI )j)jd\ jl k£. jl^-å .66 

9 J^j ^j^-JLo 321 .40 

4 j J^_ 2 _cuJI 4 J 9 JXU I 

£aj ^9 4uO_uO_Xc O (9^5bJI 9I9-9) 4C9AXXX 
X-IL0J9 .^d_xll J9J ^9 clj^log II9 
1 9_>_u_«_u I ^jjJJI i4j3llll £ Lo. ).u .9 I 

%7 i 1989 >AQ_Lu 4SI9UL1X 4C9AXXyO.il 
9^5bJI 9I9-9 <JjbJLu9 .JLoJI (jxxia. <3^0 

9 ^ 9 4C ^.OJXoJ I 09 1 J | ^jacLxo {jJULUj i_uZ3_Lo 

^Ixill 9^19^0X1 (JjzXloo^ XJUlo 9^ I 

ojLqjuo (^J-c 9I9-9 99 JXAJI <J^xx .4SLLoaxJI 

- 19^-3 9J) 42yolx <j UO 4yjjLxaJl9 jLxxIi.^1 t>jr 9 
.oaxIoJI aiJLxoJI (Loughborough 


▲ ^5bJI jjjjJI Jl k£. JcO^oJI XkL .66 

9 J^j 321 .40 

4j J^JLxjuJI 4j 9JXU I 

X^COjO (^9 (jj^jAXxJI 4LuI> ^9 9 _i 2>_C 9X} 
<J^oLxll iAXXoJI AjX AAI 9 . (9 >_uSLi>J I 9I9-9) 

j(j9 _2 juJ cLLLoJI) 42 AiIa <jAl 4 jjLq_jlI) j^Jx 

^axIILj oaxJI 9^llaJI hSjuJo 09 bl 4 ojLc j^Jx 
CI 3IS9L0JI 9^jJjl 09 1_3 1 ^Jl 49Lx>l jjLIujJI^ 
1: 4S9 UXJI Xxlo a9 9 .4SJL0-0JI (J-Åb XcoJLsJI 
3 „,olx (^aXLu " ojolx ( 40 L 2 JI 4) J 9 _S 2 _a-cJ I ) 
} ."2007 



j$jjlSz\\ Lud 4JJI jux 


lJuKUI JaX 4 JUI J-*x .63 
9 j O^JLao 363.16 ▼ 4 jLULcj 

4jj ^ uJI 3j 9JXII I 
j 41 LjLc 9 (jlj^-åJI 4UI Ja£ cXLoj 

„/j-Q-jujI % 45.40 iXAjbJI (jl^p n II 4 S 9 UUJ 
01X99^^1 (eXtra-l9^uSJ) gSj-uj 

4 c 99 _i_u 4 o_uOJ (__ 5 J^JZj-uJI 4 A 9 A/AII 

■9-^9- ) u9-f-^° bi9A9 

XjLoAÅJI txdJLxo (_ 59 AX) I 9 XX 0 ^yLlI 

9^5 jjx jaj iXjLu99JL5J^L 4ai_2jLoJI 

jjAxXsJu (_yiJI djLo Axll „/xjAÅj 9 tbLxLLoJI (j^o 
C_J 9 _|_U Lxl I ^jjQ I LauO 9 j C_J_iS 9 ulI 1 9 9 JLI I 

.cIjLo^Jjz^oJI^ 


▲ ^LoJuuj 9 JI Jl^IjJI ju-c .64 
CJI9L0 Jl jj-uoLJI 9J9J jj^-Jwo 342.78 

AA.I9JI Aj_c) 4C9AJ-XXJ 09 b! ,JJ-JLxO 

iJyoLSJL OI9L0JJ 4S9 _LoajJI (^j I0JULU9J I 
4J9J j >jt 9 l_ljb9ui-uJI cIjJJlSL) 9^51 o AA 1 9 
40-Xu0 lo^_»_ul AA.I9JI AjX t±JULoJ9 .clj^Lo^l 

A2 j 9 % 5.75 4 j_jlu_u ((J9LXJI cLLu 
. 4J9XI 0AJI9JI C±J 9-i_J I jj-o LlU-JI IjlA 

aaq_»_oI ,jyo % 1 6.77 LXijl AA.I9JI ajx CLLL0J9 
9^99 Ja 4uO_uo2xLoJI ,j-coLlJLI J 4S9ULO 
.4J9LX1JI cliLclkoll ^coxJ jj-coLlll cIjLoAA 


^ <377^^ ^yaJLgJI Juqjxq .57 

L-J9-X /3 JI di^lflgll 9 J9J 414.72 

(Groupe Alliances -(j-coLJI 4H9 _o_xo) 9 ^aj 
i 1994 ^olc L^^ol ^yLJI i^b-gJI 9 J 9 KUU 

.c_) 9 XoJI ^9 (^jLaaJl pl_LJ 4 S 9 UUJ 94 ^! ^-^9 
9 J 9 XU (^Jx Lb J 9 g a I 9 X 9 A) 4 S 9 ULUJI (JLjJSjj 
J 9 AX 0 JI 9 i -b_j_o 9 JL 0 J I Ja-aJI (J 9 J 
^,^^ 09 X 01 1 ^ 9 jJ 9 LLoJI ciJLbu 4 ju^_ 9 LLo 
4xH> 9 . 9 J 90 </xl I (^)-UJ 1 9 i j > _ 7 jJ 2 _iluJ I _) 9 _LcO 

9 ' 9 k 7 1 ,kkiu 9 jt_J 9 XoJI ^ 9 La ^- 09 X 11 ^ J| 
jJ-aLoj J 9 AX 0 JI ^Ja-aII e 59 J (J^Llcco 

4 oja 1 qJI AOXO .JlijUJuuJl 9 ^LsJI 

409 ^x 11 ^JLzxl 4 jIaJI Ja>x 9 i 4 ) 9 LojSyoJ I 
(ONA - L> 9 I) 4 C 9 _OJXO (^9 (Ja 3 X ^OJ jXu^XoJI 
c_j 9 XoJI ^9 XjIS^jluJI XjJISu 9^1 0-^9 
.4 x£JLoJI <xJLj LszJ I L& 9 JAJ 9 


▼^J-LOizJI ( jA^ 9 Jlja£ jO JLujJIjulC .58 
4 jj^jzjuuJI 4 J 9 JXU 9 J 9 J ^^.JLo 382.28 

( J-tQ 9 II 4J-J Ix pLxixl i jjQ 9_ubx ciXLoj 

((J^j 9 _*_uXJJ 9 J 9 A.) 4 S 9 UX a3-ø-»-»->I 0-° %9 
XLoxJ 1 9 4 J 9 XXJ I ,J Lxo ^9 (JaxjZj ^jlI I 

<__XSJ 1 9 <Xxjjo^juqS\<^ 4-XiXoJI Xj L o9JJuuuyo_U 
. 1x^9^ 9 c_J 9_/_u Lxl I 40JÅJI9 njkk ^Jl t_jli2_| I9 

Xub 9 1979 js Ix ( 9 J 9 A.) 4 XX 0 i_uaujj Lj 9 

jJLoJ I 4 akXo ^9 090X^0 4 XSk ,jx 09 Lx 
^_ ;r 9 X1-99JI clJLb _LLo (^-^9 /^Xi^l (^9 

X>b9uuLII ,^o øj-uOwJ ^9uoJulcco ^Lx» 9 99_bu 
.4S_LoaxJI ^9 4oj9JzJI 

▼ JjuiaJI ^jwo^^JIjax oJLIIjax .58 
4 j j^jzjuuJI 4 j)jxJ 9 J^j yj^xLo 382.28 

▼ JaxjlII Juojx-o .58 

4 j j^jzjuuJI 4 j 9 JXIII 9 J^j ^j^xLo 382.28 

▼ JaBjJI ( jjo^ 9 JIjl 4 X jojjSMsjlz .58 
4 j j^jzjuuJI 3 j jjxll 1 9 J 9 J ^j^aLo 382.28 

▼ JaxjJI i ^oj^ 9 Jlju_c 9 -uoL .58 
4 j j^jzjuuJI 4 j 9 jxaJI 9 J^j ^j^aLo 382.28 
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Where will you be in May 2014? 


Register today at: www.arabiantravelmarket.com/registernow 
www.arabiantravelmarket.com/registernow ^$JI J®** 
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J II g)AD Opp II 


Forbes 


øJluO .73 

^ Jpj ^jp-JLo 274.53 

4jJpJ2juuJI cJpJj 


gJLuO jujjdlAAjjAAA^JlAAO^^ (JjJu_u 

i(j3l_JI dLu) %6.5 d_2_ILJI <xJu/y ^ 

c!jIoA>JI 9 ciJ^-uJI gLk_9 (^^,-9 <Uo_CjL_ca> 

clcaJL) 4 _l9^_jlo (\jQ-U2-) JLh oLyJ| LlJ^iLo 4 _JLoJI 
ioL_»_o /^jI^j- 9 <jA> 1^ LxJLcl 9 ^ 9 j 9 LcLo 4.2 L^jb 
^jlIoI (jJJI itiJLLJI .2014 

d-t^^AAO djLoAA .AAJAÅj ^Jj i^SLLo ^0^_oJ^O 


.4_co3LloJ^I d-gj^uixdl go 4j2_9l^JLo 


▼ LuoJI L^o ^oJLo ølajuJI 74 
^ Jpj ^j^-JLo 247.60 

iLupSJI uilpju 

gLuO-ll ^o^dLlII ghuO ^oJLo g_U_U_ll cLLLoj 

clu^SJI ,^9 (aaIoJI c^JLLJI) d_uo_A 

»«lLLu LojLlu l Qp^.g/>llp i%5.4 Lu 9 a9 

gj^Lj .(-LajlU^I (Jj^uLuJI^ du^SJl) 

d-LSJ^ j^uoloJI (J^>aJI (j- o (^-Ij clLi-JI 

. 1 97 1 ^olc f^å SLoISoo Lu^S LSLu kn g gu_uol 
i 99 _Qaa>JJ dAXQ_»_ul gx) _/xj i 2 003 _/jLc (^-9^ 

(^Lb^l) c±LuJI go ajaa c_qJLxj ,J_i5ulIu _/xj 9 
^oLLåJJL (JaxsJJ ciLuJI ^oi ,^9 

(aaJLoJI ( _ jr Ldi.^l) ciJj_JI >ajluI do j 
.201 0 _/jLc <jA> (jL-u-o / jJj^jI (^9 du^SJI 


a eSJap-ccJI Juoj^I .75 

jjuOuQ 4xLLud ^p-JLo 240.85 

i (ajLu^^ulSJ^LJ d^u-u) d_dl g-o ^jAj 

_/J Lc ^9 cIjIaj dj ^O jO guAA) d-j^-d 

AjAAjL O AO-aI (JjLdu^ .d_JljLc qSjujuS 1938 

dLLoj^ j^AxOjuJI ^jAoJI^ ^-u_u^ 

. I ^9 % 2 3 . 3 3 gLu 4 -uo-a ,jj ^ I ^JJQ 

cIjLoaa^ djbdLo gj-^9 d^auuJI gluoj^ 

iailtoJJ djLUoJ 7 ^9 aJLoLSuLoJI aiLkJI 
iduL^S djbdLo ilgjLa-DtLo^ d)3l)LSJI 
,j-oLc 9 igb^JI d kt . i il p i ailbJI aJ^j idj-^^oo 

. AiLszJcll^ pl^uuuJI i4_jLUAlgJI ,ailKllo ; lj! 9 



jjjjdL C ( JU3 - 

* c^'4' 


▼ dJJIjjj; jJh. .71 

p Jpj ^j^-cLo 284.33 

4jJpJ2juxll CjI;UlsJI 

(^_5 JuAu ^jJuO p ^'~> ^^LIJI dJJ A j_C aILå 

(Dsr Al Arksn -,jlS 9 ^l 9 I-j) gSj^jIA 
j( 9 ^ 9 J ^l-i-0 3 3.1 ! «1_c9 I 4 ax-loJI) cIj l;logll 

9 . % 9 . 1 4-uo-A L^f-9 ciJULoj ^4-1 1 9 

jq\s. »JLulculo Lj 9 hj^dL^JI <A-S2_s I I hS>^jlA\ 

<\jj 1 o g 1 1 g,;LtcoJI gu i^u^ioJu i 1994 

4-u^JzJI 45 JLoaxJI Lq_) gdouj^uoJ I d kt . ti\ 

. d_) I 


▼ ^5pj»A3JI oJLIIjllc pLul .72 

CjI^LosJI ^j^ku 9 ij^aLo 283.02 


4j J^JZjuaII 


d^^jJj ^9 OjJLiS d_iZAA clLjL: ciJULoj 

i(KSC ^_«_uJ>A)JI Aj-C dJJI A j-C pLul) 

gj^LIcO LgJ 9 1966 ^oL (^9 CjljjijujU Lj ^yJLl I ^ 

0 9 lj | 9 id_cC>-4l c ^»-4- H 9 i Au AO J I 4_uJA-LgJI ^_ t 9 

i «2 j L 9 Lo_lS 9 ^JuJ 1 9 9 LsJ 1 9 ko J 1 9 i i_I_) L L aLI I 
(J^uuLu^ . d_JjLco. ^JJ I (JL»Loa 3JI 9 J^_Lll 9 
j^J-2-UJJ iJljuS^ j5;IjJI (J-u_L>A) ^jA) O^UUJ^I 
{jJULUJ UuAlO dJJ I AUl 

^j-u-u^JI 4_UI AA ^1^.9^ ,o;b^l 

AA jJ-UAA^ ,5;IjJ (^)_cJ_DuO j^AuåJ-JI 

99 Aj dJJ I AA t_ajL) 9 4JUI 

.O^bj^l (JaJLaA) p Lu3_d 


▲ pjpjzJI jax jLoJL-o .66 

^ Jpj ^j^-JLo 321 .40 

4jJpJ2juuJI 4 j^JxJI 


u_aj_*-u 9-^9 il 967 „xjLc jjLoJLn-u aJ 9 

4j 9 . (^aSjxJ I j 1 2_9 ) cIj Lc ^ajauo ^axj 

oj Lpu ^j^-LaJu yojJis i^LiU^o LluaIqaj 
^o_co-aaj (^jyJLc c_9 l^uJj I (J^La ( jA> iajI^LojzJI 

ojj LJI (^^-n-uJLlI 0 9 lj| 9 tlu 9 

4-u^jzJI 4S_LoaxJI ^9 ajL^Ia^Julo^I ojasJLo 

. 4j J ^-2-iluJ I 


▲ 4jl UL lp >Daa52J I >J Lu3 4 JJI JujC .69 

9^ 9 j 318.49 

4jJpJ2juuJI 4j^jpuJI 
,j^ULoj 4aJjLc 9 ^O-tlsJI ‘OJI AA (j^ 

(^l^-A-ol 4_1 _jlu-L_o ^a^I o->Lj ^9 %6 gb-> iiAA 

i'ijj^.s.jLuJI éLu^jzJI dSJLo-oJ I ^9 <\jjSj~Q 
itAA %5) _>0_»_*_S2J I dJJ I A<_C 

4j^AAJ ,j^ULoj ^(Xjplå i(^^-kjlA\ 

iLluj^ 4JlQAAj 9 .cIjI^LJLoJLj ^AdJ 
o j assJLo dj LcLox^ djz-uj^j 

99 ^ol d_)l aaJI duajl_ui_o 9 (JbLmu^l 

dj^AAjJI 9Ai.Lj l__9A^J 9 .d^^uuuJI 0^.9 jjAJ g_JL u^u 
-AJ 9 LoJI 9 ) ^J^-lLo gj^AXJ OjLaJuLO^I ^Jj 

J! iuÅå AoJI ; Ao^il JIAjJ 9 , (Wal-Mart 
Jp g goJI djJ^-S-i-uJI d-U^JzJI 45 JLoA>JI o 
.o^as-aJ I ^^LaJLII JbuoJL 


pjjjdl-UX øj Lo .70 

gj^-cLo 295.65 


4jJpJ2juuJI (iJpjj 


gJLuO ^O-A^JIaA 09^0 J^-gJ 

%7 gJLu (_j4-ll dJcuO-A JjJjzJIaA 

gllA9 t>jr 9 d_oAJ L-coO cLS^jlU i(j3LJI ciJ_u) t>jr 9 

Ljs^^ao d-t^^azAoJI^ d_JLoJI c1)Loa3JI 9 ciJ^-uJI 

dAXAJ djJ^-g-UjJI d-U^JzJI dSJLowoJL (jAsL^JI 

jj-o I^L-Lcl 9 ^9j 9LJL 0 4.2 Lu^aj eLcaJL) d_t_9 ^—»-O 

cIjLoAA cLLIxJI aOAaj^ .(^5 9 LaJI JoL-o /^ul^u.9 
.d-uD^Luj^l d-gj^uLuJI ^99 go ^3-3 1 9-*-* d-t^^azAo 
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AAJLo^ AAjA 9^93 AJlbJI „/xg_*_ul 
.td-oAI { jjQ 9 _u 3 JjA 4 _C^_cLo 9 0_Lol_A 

aSyL Luo-uo-3. LAj I ^9 9 b l_9 liJLLoj 9 

((JjUiJI^ aj9A2.ll A> I9 LoJLAu dJ 09X19) 
-a^LoAbudl a^LALc^l ^c^oi^oJI)(} 
(Consultant & Investment Group 

. (9I0JLAAU JL 9 ^I) oSyjay 


▼ 4lUL 9 ^cu.g.i jI^_9 .82 

v> sloJI ^^juLo ^^jJLo 220.12 


i (^lAjLoJI LUj) a^uuuj ^o_lQ_9 4_LjLc ./xSAJlj 
.Lqjo^-jujI , 3^3 %67.5 8 dJjLsJI clLLoj A_o. 

25 3-0 9 -AI _/J_uO_) (^_yi-ll ia^^ui-uJI Jl52j 9 
j^j-cuuu-O^J I ^_j_lC LuoJ I ^j_»jX3UI (A° ' AJ2 j L) 


,^9 aahAoJI? c_j^AoJI jLoJLål ,^9 

pLluj^i^ g-cuxidi^ 4_ujuoJi Auj^ji t j^Lxo 

.bl 9^1X9 <XjJujlC>. 9JU I AAJ0JI9 


▼ JlcSLujJI JuO-2 . JuOxd 83 

4jJ£J2jujJI aAbJI 9 J 9 J ^j^-Jwo 208.09 

(Herfy as^uLtJ (^aAJjlII ^_u_o^JI 9 x 19 

gj_uoJLl A 9 9 A 0 9 i 1981 ^olc I^JUJULAJj 

» )L_^ 9 _II >oxlA^o jJwjAjlu-J » A 9 AJI 3-0 

A AjA y<y (^^9 Abo L 119 J 1 SI 9 caszj^jAI 

Jla52jAI JuoA AUI 0 J 9 .OJ 9 AI a_Jb A AJA 09 
(^.9 aj^jAi as^oLuJi <j^o %20.30 

A^J-9 du_9^_<aj a^O-cOJ j^loJI (3^-uJI 

ALA 3-0 I^LLcI 9^9-J 9AA 1 -02 

.2014 


▲ IJJUULA^ Jw 0 J?O 0 84 
y^js ti'yyW 9 ^j^-JLo 205.1 5 

^_yiJI (3 ^_c99uluJ I ,j^LcuJI) åSya _\32j 

3-0 1980 _/lL (JJJ-CoA Jk^DJXO Lq^-CUluI 

^jX jbo-cJI 4xLuX> ^9 4 Aj)_sJ I ( iA^uluJI 

3-0 %41 .81 (jjluuoj>. aLLoj^ .a^WI (Jj^A 

4 S 9 I jj (Au A99A-) ,^11 1 3 -^ 9 -LJI ^<xq_jluI 
j^sAjo 9AI <A° jJ loxl (^5_)L >99 axL A d 

.AAI^jAAI 



(^ 5 p^Sl 9 ^jiAS ^SLJu ^ 


^/XjjuuO llcu t uj-LuJ U ^yJI aS^ui-uJI (jXjA 

gAoj9 .1999 ^ob (3I9AI )<y£-) aS^A 
aj ; bo aLoA: 3-^° AI9L0-0 ^o^_ji as^AJi 
(bjb)9 (Geely -^J-o.)^ -(Jbo 

(^J^j^S^A) 9 ((^yjA^jLuA)^ 

-^AL)9 (Irisbus -,j^dIj (^j-u^jI) ^AAj)^ 
-aLALuuj^)^ (LoU^^j)j (Lu^)^ (Bajaj 

.(Westlake 


▼ JIAjxII 4 JUI 19 : Vjr Lc .80 

9 ij^xLo 226.83 

4 jJ£J 2 juuJI A L ^ AA ^ /bJ I 


(j-o %6.3 ^bxJI (^^Jb AJUL 0 J 9 
a_j j^_s_»_uJi ax^ooJi jaji 

ajJlA -^A^ A_s 2_^. Ly-o ^y:LAAI ^LALu^U 
a_cLbo ,JAo3 (^2 ^jxyJSj ^-A-l 1 *SyU\ 9 .tl^-UI 
,j-o oA^ 1 9 aALo-oJI Aj L) 9 LyA 99AJ I 

{Jjljlj-u 1 9 .JA-oJI IJaH a_uo IAJ I AA 9 AJI 
aj^bAll AA^uLJI 9 AI (A° oaj^I 9 ^^yJbxJI 
AÆiJi.1^ „A-Olyl^ol 4-Afl xCi A ^o ajJ^AI 
JbxJI) cSy . u (^^9 1946 ^oLc 4_UI JuX 


. (ojl^AI^ 


▼ (^^^ALå ^jlAA ^AU*j ,81 

JJ 9 SII A 9 A i AI 9 A 2 JI 9 J 9 j a^J-° 220.56 

09 j-^09 (,j_)9^l) aLo 09b! (j-uAo (j-u_o9 

(j-o %23.4 (_ 5993 .AH ^ 9.^993 aJ-Loj .^o Al 


A(5^j^juuJI JjA .75 

yuo^o a_dAxJI 9 J 9 J ^ 9 -JLo 240.85 


% 23.33 ^ (Ajl>9_AI A-LLoj 

iaj9uuQuoJi (AL099JLSJ3U (Jaj^ai asyjj) (^9 

. 09 1 _3 I (J-uAoO (JJULUJ l_uA O LI A 

90AI ^9 19^-A LyXsLu^o aS^AJl Aoo-uO I9 


ax9^oJ A99AJ J^A q-o 9azxoJ q 5 jLAl 93 II 
LJboo oAAo a_ 2 _»-oi^ AjLsllao g-o 4 A 0 - 0 I 9 


. ^9 A^ 


▲ j 0 jlSLå 1 \ JuOA^I (aJ uu£ JuO^I 

9 J 9 J ^ 9 -JLo 235.19 

AI9 A^l A-coLJI i A9A 

,^-9 bo-uo^s. ^o_»_2_JI JuO -^.1 JuoA AJLLoj 

a^o_oJI ^19 AJ_u) Alli ^9 Lxj iAjb^A OJX 

jj-uJboa (^9 9 A-C 9-^9 i (%6.28) (^^Jl 

(%5.18) (^l^oJU gJiJI ,o;bi)| 

(,j_coLJJ 4.LA9JI a^JI as^A^ 

Alj l_uAo t^j-2 (J-Aluj Aj_o. (%10.62) 
. 09 1 _J I ^y-u-boo (JJULUJ 


(jlbJjuu jj ^juuJI .78 

9jjgjj(lo233.23 
AI 9 A Jl dl^u 

9 ^ 31 ^ (joAoJI ^9^1) aJLLI I ^jjjLjjocys 
{ ^jj t _jj-^_L9 g_y_u_U 9 . J 19 ^ }) I 4_oOXl LxcO 

(J-ojzJI {< _ 7 £ oyuOuQ oy . jjo ,_y3jLoAI (jlAJAo 

_/y a 3 Acp. aA^AJl aAAuAl A I 9 a II go 

a -J^y AnbJu jjl (Jj-9 a_)jL9 c_-luoLo OJ-S2j 1^-9 

<Aoa 3 tlul oj Al jj-o jxc (XjojS -A9 .pi 9J 

.(J-U_lAI 


▼ .79 

9 JUO -0 AI 9 AAI 9 J 9 J u^Lo 233.06 


(_5 - 3 l AA^ I o j " 4 "V^ ^9 09 1 j I (j-uAoo ^-u_o9 

^dl (Ghabbour Auto -y 9 \ 9 yl) ax^^oxA 


a_cLuo ^9 a^^Aco as9^AJi 9 .9-uo-o ^^9 gA 


A AI 9 AJI 9 ALALuJI^ ALoLII^ A^LuAI 


,3-0 % 31 .52 99-f-c 1—3999 aLLoj^ .A9LJI 
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^JluQ-oJI l j-0 OJJjl&J\ 


l j_0 Jl 


Forbes 

^JULr^l 


★ 0 juju:i ‘ O*' 0 ’^'^ Jl*£ .91 

;J^j^^xLo 164.39 

^^oJjUnJI i4j^LccuJI 

tjjJ^j:) éLS^ouU 0 ,bj ^j-JIjuO t_jjLj 4JuLuO_) 

^ju .(Golden Pyramids Plaza -Ij^Ljjuol^a 

j__ 7 -(_ulu) ^J^L-tuO 0 jO -^ , ^I A-f-4 

^^ulIco 9-^9 (CityStars -j^Lulu 

jJLo-wj^ _k_uo^.^l ^^-tdl 4 o k ■ r> ( > _ ;r 9 (J;Lar: 
dkt -09 ^oLLoJI (j-o £^jlLoJI t-jaJLo^ .Lnj^él 
JuX ^jJ^JJUJiy . 0^)0 LåJ I (JjLaiJI^ jjAAJ^loJI ^-U 

4X^_OJXO O^ljj <^_U_LjuO I^JJLUUJ L__ClO_uO (jAXO^JI 

cLLu) å^l-jj (^jluJouo d^ 0 - 2 ^ ( 4 JL 4 III) 
■ ((^y 9 Ls 2 -*J I (j^coljdJ ^iiuoJI) <iSj~>uL)y (^oL^JI 

i ijJJUJJJ t.nuo Ju0-2UD 92 
9 J 9 J d^JLo 160.31 
CjI^Io Jl Gjl;LoilcoJI 

^j) hSyJa (jjo %5.09 j^oouo clLLoj 
4_S2j Lj OSjuJu 40 <jA> ^45 1 ufJULoj ^yLl I (9 IajJJulU JJ 
I JuOOuo (J^oALj 9 . -kj_U 9 $ I (Jj^jluJ I (^9 4_C j JjQ 
jJLox^l o,lj| ( >jr 9 ojLq_uu ^Jlc ,J^obdl 
^ j P U-v 1 p oI^Lj-Ijulo^I^ gj^LuuAjJI djLcLk_9 
t JAjJLuj .oiLuAJl^ ^log II ^Iknll^ JLox^ll 
I J }) I ^_}_uJouO ^JJULUJ t U L) 1 _UlO_UO Lkj I 

pLu_JU » jI^Lo^I 4jIj) (^jijlIuLilluo 

o,ljj (JjuJs^jO ^9 yJzs. 4-il LxS ,(Jloh% 

(^1 ,^L_>j 4 jI) HSjujoy 4j^ 1 0 g 1 1 <A^)_uu 

.(AHI-Carrier FZC-^^ <s) u_ 9 l ^ ; \S 


▼ <5 jJujuJI 0 ^>ll -*•*-£ øJLo jJLi. .93 

9 J 9 J ij^lLo 159.93 

4j j^jzjuuJI GjL^Lo^^^JuJI 

4jJ9_2_uu_II) O^bj O-*-d-^0 (jJULU) 

t %25 .8_j L^-3 ^o-q_a_uj^ (o^^kJLoJI »JIjLcLLuoJU 
4^^jluJI) ^o-q_ajjI ^JJO %5.4 ciJULoj 4jl LoS 

<j-o % II.I 9 c_ul_uoJI (<4 jJ^_2jluJI 

4S^jluJI ^0-Q_a_uI . (uLl ^ju ^-uLo-uoj) 4 ^^ulo ^O-Q-iluI 

o^^ioJLoJI CjLcLLudJU 4jj^_2_a_uJI 

<Uo_u 2 _> 4_ol_C éLo-^LluA) dSj-tJj I^I^J^IjJLU 
jj^-JLo 222.88 Ll^jl9 4_c9^jlo 



▲ J uOJX/3 ,89 

^juOwo ^UuoJD 9 j ij^JLo 178.19 

%17.26 (^5 _Xj ^_«_uJ I Juojxo dJULoj 

~t±J j^uiS_JI q_ 5 J j^_A_uJI) 4^^ OU ^O-Q-ojI 

L^oi^ j^UI (El Sewedy Electric 

^*SI 4-S^jlu_II JlSSj ^ . (^ _Xj ^j-cJ I ^jLl^D 

j^_>Juluj LqjI Lo^ . dj 1 o ~xJLoJ I ^ c 1 )JjLSJU 
jl^_>JI Cj JjLSJ ^JjxoJI ^ 9 ^_a_uJI i jjo %50 

jJ-cgjLUj Lkjl ( J-oj 2 j^ .Jo-ajj^_LoJI^ JLgJI 

cIjULluj^I c!j^L>lO 4_k^i*_Lo 4_2 jIj cIjLS^ulo 

.4_u^^Jl 5J^I ObtlLoJI ^jLuoa) o^ljj^ 


▼ Jlcil;Lo (jj ^jljuo^ ø-culll .90 
j^-JLo 172.72 

uljlpLo Jl (JjUAJI j4^LjujJI 

4_uLk9.ll) 4S^_uuJI ^JJULUJ l CuO_Lo jd-k-UJ 

.Lgj^ljj (d^jLoiJI^ 4_aLu_uJJ 

t_9Ja2b^ .Lqaj^jluI t j_o %34.33 uLLLoj 4jI LxS 

4o_ju9 (3 J L^ 9-41 I^JL«_o^l 4^/UI 

.4ul;Lo3l| 40-uol_S2JI 1^9 O Ju JO. 4o_ol^ 
Jul^Jl) ^JlL9^ CjIjA52_uuJI O^jJo 0-4 4J^^_ucuO 
j^JLsaj .(JjLAJI ,jA) (^^JlAjuq 

LAjI _oLsJI ^.lk.0 II (^9 oLl-Ø-’ Jl ul- 300 -^- 04-^1 
^ j^JLssJI _Æ_JLgJiJI 9^99 c_ulo_L o jJ-g-uLo 4 j I LcxS 
.CjI^Lo^I 4j^J (^^y/xJLssJI OjOuJI 


▼ >xJLuJI ^LoJLuo Jwojxo jLo-JLwj .85 
^J^j 0^J^° 202.98 
4 j j^jljujJI 4<<loJI GjLojOJI 

^S^jIA ^IjJI ^jjuoJI u_uud_Lo LJIo d-k-cu 
%17.5 udULoj^ (a,ukJI CjLojoJU aLul^oJI) 

( ) 1 0 lO ^-uuluoJ I ^ ( ) LuXutcLucuoJ I ^ . I (] Q (] uU I ^jjQ 

LflS^oLo-UJ 0)1 L^SJLoj ^1 ^S^jjlhW Lji^jJl) (^jj-41 


Jifl g II (^Ja: pLu JJoO OjljulgJI (jj3 4_y_uj ,J-jl -^0 

.gJ^oJI 


▼^ÅdU-ujJI -LQ-S. JuO^jO 85 
;J$J0 ^JLo 202.98 
4 jj^jzjuuJI 4<< k 1 1 GjLojOJI 

oLujI^oJI) 4S^juU _0-Q_»-ul jj-o %17.5 diLoj 

u_cuO_Lo d-k-uj^ (4_ukJI c 1 )LojoJU 

1974 _olc 4^^-uJI cLLuuu-uO L) .Lg_>;ljj (j-uiouo 
25.661 4 _Lo_l9 _xxjlLlluo d^ o^l^ 
cl)LtuLoJI d-2-k-tuc) 4^lj| (^Ja: 4S^j-uJI d^/J9 

t-Q</O^JuLCUO ^O-UULuLl) t ’l J 49 j4_LukJI 

.1975 _>oLc (oLul^oJI) 


▼^iLujuudl JlØ- 9 ijUaJLui 85 

^^JO^ 0202 - 98 

4j j^jzjuuJI 4<<kll GjLojOJI 

oLluI^oJI) 4S^m_U D;IjI (^9 ^l4X 

,j-o %17.5 uLJULoj^ (4_ukJI OjLojOJJ 

4_uk oLuu-uO d 9 1 < 3-^^/_uJI 1 UJ.U.U I . L^O_Q_uol 

_^_uo L) u_9^j2j 1984 ^oL LgJ 4g<klo 4 _LoL_u 
d-4ilJI I -349 _X)LojJI (^9 dLluI^oJI (^LlIJ-ucuO 
. 1 988 _/dLc L^lu9 


▼ v.fl «I^J gJLa JuQJXO 88 

C 09 SJI oJ^ju 9 J^ j 094 J - 0 1 84.1 1 

I^_u3_C9 Lo-^LÅ I 9 JAX) [ftugj JlOOuO d- 0 - 2 ^ 
^yLiliJI) ufJLlJI ^9 uIj Lu6j ^JZjlI I 4_od ^9 
.ulu^SJI ^9 (joJLoJI 
^JLuO JlOOuO 4S^uuo) ^jjuluj LAjI 9~4s^ 

oioJs Jl2jcj . l^»-9 uLL^ulu^ ((^j 1 g j g ) u_n_uo^j 

,^o jjlsJ ^ 5 ^uooJI d-i-^ 9 - 1 1 9 £ 99 ^°-!! ^>^JI 
.4ax3uu 6JI 4_uoJl_gJI 4 j^LoJlII ul)LoJ_gJI 
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ijj JxLmO ijJ <UJI Jo£ 

J^SZjuU Jl jjjjdl X£ 


,j-o^JI Xlc pULa jJli. 


▼ 4jlULc^ ^O^LuJI JuX ^xiuC .94 

9J9J ^j^-JLo 157.81 

(JJULU^Wy O9 IjJ^I (JOaJL^O (JJULUJ t_ctXxi. O ^ 2 _*-UJ 

^LoJjuuj^LI éLcoJLsJI ^o^LuuJI) 4S^uuuJ (^JuaLuLlI 

^O^LiluJI AjX ^S^OJ A 9 9 .(oJ^JJXoJI 

< uLS (__yi-ll <J^o j^lu-lC^jI 

4 _OXl L_ccO ( ) li ^SjuJo j^j 4JJL2JJ tiS ^-Lo-O 

^9 43.9JU09 tj^-x-L 0 450 LqJLo_c 9 iLolx 
tLAxI gx tiJULoj^ . I JLoJI (39-^1 

f^jjjuu^L ^_)l _x3L_u_ll 9_X _X L_uJ 9 ^oLaO. iolLLc 

(Jx %34.96 ^_)l f^ujJLC .X^bxdl JuX^ 

. 4 ^ 9 ^lxJI _X-Q-*xl 


▼ viJI^JI juo^uo jJLS .99 

ulLojuoJI ij^JLo 148.50 

4j J^JZjujJI <Lu9j2.ll 4SJL0-0JI 
^9 13% LL9 IJXX 4-uO.JX cLLLoj 

jjxJbtx ^aJI -(JI 9X0 *— bxuuul 4S9UUJ 

(j^XuO-^Jo .(jLLd-LuO <j_) £jlo <jj JXOX LgJ^ljj 
<jx clAiJcxo £\ r \ ^_)^_»_UJ ^ £xluO-> ^9 éL^j-uJI 
jI^x ^ciLuoj 4_åLii3Mj icLcLo-jLuJ^I 

^yJx oilbJLuo ^9 gxX>xJI giLj ■P’LljJI 

.jjl^-DtJ (3/-‘-i ij Lo_*Jj I^JcO^-LiS 240 JlSZj 

★ Jl^LoJI 4J2jOJ^ .100 
£^juLo ^j^aLo 140.68 

o jjxLoJI tLupjzJI CjIjLoJI 

o^bj jjaJL^o i jo-LoJI 4_ax5_^ l±JLLo_j 

O^wLxS LuO-uO-^ i (jXbloJI 4SU. \2>) ix^xxtx 
(jOtlojl Cij-Ljl 

,^_}xJx*xJ LlU-O^ IxS ■ (b_) Lio^uO-U 

fjjuujj i__uLj LJb 9-^9 j ((_ 5 j LudJl 9 I ^o) 

cljl^LoJI ^y9 ((^j^^uoJI tiJLlJI) o^bj ^xdxtx 
iJJJLUJJ f^JJULJJO^jQ <\j.O >./\J 9 .OJ9>JixJI i-O^JsJI 
4_JLS^ (CjI^JlII^ <491xJlLI JO.L 0JI <42XJ^.) 9^9-0 
^jj^IjuoJI)^ (i-u^JzJI^ 4_tx3Lx9l| cliLx^jJI) 
4i-9 9 ,Jx I JO- LoJ I - (cLj^xdJ I 4_Jxi jl I 

.4_>9X>JI i bt . ?! I \JI il^l^oJ 


Jol bH JlcLujuO jJ 4 JJI Jo£ 9 -uD Jl .97 
▼ J^J2 juU Jl jjj-sdl 
4jJ£J2jujJI 5 x 1^111 0^152.66 

4 j J^_2_a_uJI) gSj^jjuJJ LjJljLOjU I9JAÆ 4JL0X Iaj 
, jj 4 _UI aj_c 9^00^1 1 9^o_»_u 99X . (( 399-11 

4 _LjLq^oJ I 4 i^_y_u-CU 4 j ^9^ J ^_ 2 _jlO 3 1 L»-<-U 3 

^XxLlIJI JlS^O i JLoxill ^lb -9 4Xt3.LLll 

il^XO (J-OX Ai _9 fgJ9AlJlj 4 ^ 9 uluJI ^IjJI 

t cuO-i-O I 9XS ^ i I4J Luu_U9 _X-J (3^° 9 

. 09 I X I {JJULUJ 


▼ ^ AAOoo J I Jo£ 98 

^ji^o txJ^-u 9^9.3 ij^lLo 1 52.1 9 

!djb 9 jJj 4 Lo^j-oI LJbx t±JULoj 
9 J 9 J 1 SI 6 ) <^ 9^-09 %15.61 (9LoiL-u3U 49 I 0 II) 
Belton) ^9^9 j%12.67 (^^9 bTlIp^btT.iWI 
99-xx :) -(Financial Holding)%8.8 

j^^ylll ( ; LoI1^o3U 49 I o II) 4 S 9 UL 09 . % 6.66 ( 9 J 9 I 

,^9 4^XuD_>JLo iQ_ 59 _ 9 il| Ljt X» L^l 9 OjluO^. A 5 Lj 

»il)b 9 ^ULI 4 JI 0 JI 09 LlICulo^ I CjLoaS. 94 - 9 9 ~> 
Lgil LolS -<LiJLli>x cIjIxLLd-9 ,^9 3-°-^ Lj4-II 
. 4 JL 0 JI ^9^Ardl cIjLlo^J (^ 59 X 0 


★ oj^c .95 
ijluJ 9 j ^^JLo 156.44 

^_cOXl L-uxJ I 9 ^tSl (jx OJ^X d>Jj Ix AilJ 
j^JjLszJI >3_*jjI JxJXj (jiJI (oj^x) tiJ_U 

jOJ^X (j^OJ9 (J-U-iujI^ .(jLuJ tiJLj 9^1 
^x>lx 4il^_i.| £jo ciilJI t 09 bj^l ^j-cLxx (jj-bU 9 
4_oLlJLJI 4-o^SbJI I 9 J 99 (J-^o-c -^9 ■ 1 962 

(jl_LJ t_99Lz^x 4^s2xxJ L_u_u 99 2008 ^olx 

.1994 


▼ 5fl ! cxlxo^j jI^o ^J-c .96 

vlo^SJI 9 ^^j 153.22 

_/x^j_ol jjx % 6.02 (^j 1 g * (3 > (^J-c t-itLoj 
^juoJI cLu^SJI ^9 (joJLoJI ^yixi^l) cfJLbll 
4_t9^_*_o 4X-LOJ (^yjo^SJI (^yJLoJI ( 3 ^jluJI (^9 

(^yJLx JAjuuj^ . 9^59 9 L«JLo 2.54 L 219 A 9 

09 b! jjj-tixtx (jju-uj c_j-iz9-L o 1 g j g ) JI 9 X 

3 xJ 1 j 4jI LxS - (^yj I g f g > b_n_*-u^j J I 9 X) 4x^oxtx 
JuLo (^lJLxJI) ciLu 09 b| { jjulu) t__uli 

4_uio^JI cblxLboJI <bi^oxtxJ I^JuO^ 2009 

.1996 aLo 
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^JluOjO-II l j-0 


Forbes 

^^sdUL^I 


v ^1 i Jjxsud\ iildl oJ^I 

b^j 1 1 jjcJI 0 ^ojUJI 9 ioXLoJI ^jå djJ^JZ.u.JI 


,L:lKaJI 


cLooliLlI oJ^LiOOiJI 9 JuoJu 
l^_s2_u-o I^^JLo^ I90J9LL0 21 
dojO Lod .Jkoll I jali ,ja> 

(_5^_9 dJLiali (jld jOjLssJI 

j_C^jJcoJI da I 9 LoJadu .9 I 0 _>lo_< 0.9 
o 99 JLI I Jo (j 990 9 a Lo_mj I 1 5 fiå I 90 
^LLo.9 .cddJoaO ^jLuO-O (jOD 

LJ 1 4 J (JoaLo 9 Lod 4 j J odJ I 

(^jJI da^ Lo-SzJ I ^lio-9 09 JJL) ijdl 
J pLuijJI Jxl «jo3 10 4oi J-oJ 2 j 
. aoKloJI 


kn II (aOJLMO alil99UI ^9 9a 

21 

a-^LoaxJI 

1 

15 


2 

14 


3 

10 

da I9 1 0 g 1 1 

4 

6 

djL9LoJ99JLJl9 JoAlll 

5 


(JdJ L90 1 5 ^I;Lo 3 J| c_-ulo (Jl j 90003 _/3oOa j<UoalaJI iiojJaiJI tLouoj .^1 JJlSZj JI_ 52 oj Loa _9 
. JI9JLII <Jx pLjl ^9 89 9 £.9 1 90 alu^SJI^ (jL«-J Loali Jl2j (jas U9 . Lo-Q_Lo 

(JaAo > _>o LssJ I Ijali 0903 cLojIoJI (JoJa 90I90JI (jl })\ i.ko^ J0I9 ^/xjujL Lgo^L-do 

^OiduO da l_S2ao03 cL)jx.^l 4xl_uO <UOoOJ>JLoJ I ((J LloLuuJ ) (XjS^jJo d *0 g (^JJI _LS2o_U I 

aojJZoiJ^ (jLuJ9 90003 (ja> I Ja -X3. LooojI 1 3 0903 J$y cLoaLlll ,^9 j.Q Aa Lo d .9.^9 J 9LL0 3.5 La 3 b^ I Jua^o 
JaSOao) jd^ooJ (joajuJ Js j 1 990J I J 03003 (J9J0 ,jX <UoaLoJI (Jojd 9 (jLoX Lo I jéL)J 9 _ 52 oluJI 9 da^loj^ 

.93J9J9LJI0 1 .2 <6990 Jaa l 5-*JI j(cuoaljLll 


ij 1 jJaJ 1 aLuO dj 

,i ? ^ii 


U oi^4Ji 

auud iojjlII s.\jj5y\ ^9 9J 

(9J9J9LL0) da 1 9 9JUI C 9^>JXo 

jJUl 


39 

d) J 9_S2a-uJ 1 

1 

64.9 

4jJ9J2o-uJI 

1 

15 

14 

90003 

dj^Lo^l 

2 

3 

30.65 

0 uj 

2 

23.72 

90005 

3 

9 

oLJ 

4 

18.52 

d^Lo^l 

4 

8 

d_o 9_SJ 1 

5 

8 

a_»9Ao)JI 

5 

6 

aaj^OiJI 

6 

6.98 

daa 9_SU 1 

6 

2 

9I09 

7 

3.2 

41^1 

7 

3.02 

0^1 

8 

2 


8 

2.2 

JI^JI 

9 

1 

4i^i 

9 

1.85 

lj99auj 

10 

1 

0 Lox 

10 

1.2 

0 Lox 

11 

1 

Lj99_uj 

11 

1.1 

(jl J9 _iluJI 

12 

1 

ji^ji 

12 

0.74 

9I3-9 

13 

1 

(j 1 j9_*-uJ 1 

13 


28 j^AhaJl ▲ 

50 T 

10 JJLill ◄ 

11 jjaJl09Ail*JI * 


(jSj .^oJ (jl i j_JLoJI >a^a Lo 9 _l_ 2 ai ^jOJZa <jx 1 9 audd (j-oao LszJ I Ijali <Uoal_9 ^9 jjajLJI tLj^l (j_u (jas 

. ko JL 4_d2_ll 4 ^-LouoJI 9 J 00 JU j^-åJI car ^9 . <Lj J 9 - 2 olu_II iLujJsJI iidJLoaiJI (jas Lj 39 dJLiali jLJd 

j 4 _o Lc 4aLuJia9 . Ja JO ^jai o^ljuoJI ^å^jQ «J^L>a JjLA ,ja J4J9JI ^-cojlLé . La^xj AoaLoJI Calié 

23 J^l^wO ^LslJI Ijali alLSSol^a .(j-a^LoJ^ clal^LcLoJI aalojool ,j-o 90 ^^! a ; aa-cO_Lllj 4 j J 9_52a_uJI ^JjiOa 

Jl ^ 990.1 1 1 Jl&aO (jaO ^^^9 C^lx (j-O ,jJ 9 JO_LoJI 9 1 (jJaOaxII (JLoX^I _> 1 99 ,ja 5 \jJyJ2-tjU ^90 

.OÅjL-uJI _/$-Qxj\y5 (Jx tLjl 4 Jo^lo9 JxJLo a_u I9-0 
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Forbes 


^DJLaJULpi 



>b^Jla aiaJLuJL 


jJI CjI^LJLoJI t_jLx*^l 1 0 ^Jx K l u<i 
>3-gj|jJL) jLalål ^ (j^oSbuu^ <Xjo3vlg 
^JljLuuSLJI jl j ,/> 1 n > 


. éLo q.S_">J I ^9 9 _<_»d (j 9 -oio^J LcO (j I LoJlx i 4_uX>_i.O 

^_9^J 4-JUjLulcJI <_)-Z 0 9-^.9 O JOL ! LlJ j (J 9 XJ 9 

40 jfl juj^ Q^lo-cO I_u3u dJULoj j(jLuJ ■ "oao 4jLoj^. 

A 99 iO-l^jJLI ^JLixjoJI LU I { jjo %14 ^JjLszj Lo <aLd 

.XU ( 3^°9 »2005 _x>lx OjlÅÅ !^j_jj^uO Lcca; (J-oX 

Llu-o^ (J-ox a9^ .2013 9 UI /(jjj^Lo 9 ^_*_u (^4-^9 2011 

3 J 9 < - x>l_ 2 _ll I job (j-o JoL_iuj /^jI^j_ 9 o^. 4 _JLoJu^I gLop < \ , >JLJ 

. L.JJ I c_J I 9 JJ I (j^oJxtX) I ^xz3X I 9 J 
(^Ij^ <Uy^LuuJ d_> Li. 9 _oJoj cLojUJI <jX) ^lCO ^JuoJu }) J 

^olj dJ 0 ^_c 2^0 9 I g-ILoj JLoJU <^j.iM 

9 -SdJI < Lnj^él pLj^j I I < JlloJI jJ-u-ajj .„/j-qjIaIj ^_ JT ix 9 _ud 

C-lIxjuujJ^I ,j^o < 9 ^ 9 .) ;LJLo 25 j4_sJLJI < 1^990 09-^ << >J 7 j 9 - 2 jI-) 

9LL0 1 .2 ^1 i 4 -llc^ol (jjQ % 5 a 9 ^ , 0 ^Jl 9 A^Jl 9 

L-O. (J-OJZj <<lX>_/ujl ^JxXo ^_yLll <duuj-*_U cjx>J < 9.^99 

.J^LJI ^9 ^nn II dx^Ldo <^9 <ix)^SoJI £x> c_j_o. ^Jl 

jtI_)L)^^oJI djIxo-uJJ 80-50 <jX) <XjjuujO ^oj I 0_XXl ^_Loj^ 
;LJLx> 1 .2_) ^_jJJI ^jl .4 j_)L^ djlx. 9 x.LD ^x>^jaJ ^jjiJI t__)L_»-uJI^ 

%68 L^c9 ^^^yAXolaju J3L L9^-9 CiJt^u (jl <lI5xj 9 -^ 9 .) 

.^^Jl ,^9 9 J 9 J 1 .25 ^>o Jit e_4ji>UI «jx 

(JJlo dJUULoj Lo_dx AdJJll P 9 X-II { jJzjSLaJ <jl ^il^uJxJI (j -09 

<_> 0 _JLiuJ (j-O^J^l5L9 < 9.0 oli OJcj-iLC U jJ_) ^^^,9 oSdb 

l^uLxo A52J (jLS j <A_ 0 -J LoJ I oin i (J-OjLluJI^ j^xJLsJI 

4_J ^-»-> <^1 (j-O ^XJX^JI éUjLc ^l£. 4Xj^Joj <^9^ ^9 

^ 9^1 Ol;LLo 10 2'^° o i_I_)l^ LJ-o 

.«jJ_ULU^X)JI ^y9 „Xi-cLssjJI 


(^JLc L^oJI OJjl^Q ^jjO 4 _LLd^J ^yLjAjLCC^L^j La^JjJ _>0-Sc>Ju 
4J0.L-U-O L53JI9 jLo.^^.^. ^j 9 (^jaxJ-O 9 - 3 »X%_Lo 

90J9LJL0JI 1 (^J-tXL^xx-U Låjl OJJJ £^+*9 .GJiJJuO yOjJi t_ 9 ^l 108 
(j-o %32 q_5^L-uj <9^99 9LJL0 5.2 xo.^JI 

C_) Lsix) L>J I { jjQ jojjsJI (J9-0 _x 9 ^ ij^LJU (^yJLoj^.^1 ^ixtxJI gjLUI 
4 _xLoJo.^I ^Xil^uJI^ gJjuJI tI_J Ls2J>Ji_Lo ^ < 3 _uioJI tl_)l jLjsJI^ 
9^9 'o 1^9 1 Ml 0I9J9 4 _y^Lo_uJI 4 _j_LLo 9 JI ^jIjoJ^ 

■(J.s?o IL Lo.99_^. yoSs*ji tiJLI Ju 

c_»L>-uol (jx LilxuLå ^LaLctL^lxj^ 9_3uxxjo jciJlli (^^-Lx 093LC 
LJL 4j9Lox) <Loiui) dj 1 990 ( j9 < \Loj (jj JJI 1 0 JI »dj I^j J9 LLoJ I 
t_jb^»x>l <axuL 9 ^9 LH>J A99 .^OXJJ^LJ JLoj^.^ 1 ^yJLxxJI 
Ljdid-ul (jl XS2_) (^xolxouj^l ^^9X1 JJXjJ ^oJLszJI ^^^9 d_) I90 J9 L_LoJ I 
O- 9 ^ 0 -0- , l9 / M I9-L) 9I i^xuliJ^lj ^Li. (j9X_tnj (jjjJI ^xg_Lo 

<ix)jLaJI ^o-dyj ^9 .95^9x9 ^9-^ 2-*9Xi ^jdo dJxJdjjx (jAx> 
t_»L>-uol pLo_ujl dj-tXU^DJ (Jj i^xJLssJI ^9 pLuX^I (^y-Lcl pLo-J-ol 

^^^9 Lu_il»jJ OJuliS 4J0J-1UJ ^/X^jlDuuO (jjjJI dj^LcLxxJI 

■ O Jul O O 1 1 ^OXiJ^L) 

^^^yi-uijLU-a LojI (j-O (Jd (J-oJ2j ^jl IjjJLjujuuO <j 9^J (jJ ^°^99 
^1999 ^ajjlujS iCLojloJI I9X1XOJ (jjjJUl i^^Lo-co lxoj ^LlJLII 9 
ddSJ 9 LUUJ99 ^9 »IJ99J j^yLaidx^Lij L ^ AO _9 .Lo^jjJLj ^9 

do 9 - 5 dJl ojIaJI ^9 ^0x99 <2003 ,x>lx Lo-99_9 ojJ_j ^1 jIx 

OjLlOJ 4 _Loj AÅ 9 <^_i_SLJ 9 .9^9.) (j9_«_Lo 1 00 

^jujLul»-JI (_)-»-»-<-o 1 9 < LgJ o_ox j t_j_>_juJ9 2008 ^xlx oJ9aJ I 

4 j 9JX 9 1_9 (j I Jl 52 j 9 .2012 ^olxpl99 9JU LaxxJ9 i__dd j 1 9 < (j-X 3 Li>J I 
(jx (_ jr LtAjdi : a L ojI JjLu <2013 d_)LL>Ja^l l _ jr 9 
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Forbes 


^LsdULpi 



t-ogjuoi^l uluj .5 

lutøl 

>0J?uaJI \6yyl\ ^JuuO^o 

^JbuoJI gj LU! ^Jl 099 III ^Luo 4 ouju 
%7:aj^jJJ JLo^JI 
9 J9J ;LJLo 12.5 :o^^UI 

J I jo J 4 iSJ 9 j LU I9S 9 I L 5 9-3 9U) Lj <aJ 

^9 9_alUI iJab ^IaJUL/luI (^9 l_)J^JuO 

jJJI Lg-Lo Ls2j (^jJ I 4^)9.^ I X 

j»— ^JuolaI <jl Jlnj^ .LJLx 
(jo-a^J-l IalUa. (jlS LoJllaJ (^iJI j L a I9S 9 I 
(J_)L>j A 9 j (^Ului 9 9S 90 Lj ^^_iS_l 9 (J99J2J0JI 
<Aj_uo_Lo ao 9 _xå (^uoLoJI _>o LszJ I ^^Jt 5 U 9 øo 
éLjIju IajLxo (j!^^ ■(jL'U^xU^ o-^ 
.^ojAoJI 40 jAxO Aai al) l^ib LLdoJ I 
^1 ./xoajI 9UI /(ja^Lo (^^9 ^^9 
(j-C 09 lAauJ 4 jI LlLs2a> LUI9S9I 

. Lu_o 99 LqJlaLlaI Lo lil ojJIj 



^jjlnjLO aJog ■ i^i 3-2 

•• 

Ua JLooiJI :o^UI;JuuOA3 UjLUJ lll^jJI 
^JbooJI øj LUI ^_jJI O 99 III ^LuO 4 ajuuU 
Jll %6.9) %14 :aJ^jJU JIoj*JI 
9 J 9 J ;LJLo 6.2 :o^^UI ^^Lua i Lo-gjLo 
(La^-Lo J5J 9 J 9 J ;lULo 3.1) 

(jA> (jLaJ ( _ jr 9 U999-U gjxAJj I w t j Lj 9-^ S J -d J ? u 

AiLxU (Jj2uO <^JjA <jl Ai2j Ual;LLoJI c_jL>-uoI 
(j-ca-ol^ .2011 ^oLl 

^9 AuLAo II i_o » lp g LI Q_^La-oo 

Uj LLo2_o-uJ I 4 _J_a> J I I (_)-&} (j llj 

Jo c^Jo-jJ I Ula IS UxxA j LoJ I (j^x^J I o^° 

Jl 9 9 .(jLp. jj| C_UL 1 øKfla 4_u2>9 Jl 

(jl (Jj -9 Lloj ^9 I 9 L9 ^_aj (^jUj Lo g lo L-ta AjLoI 
(JLLojO UIjJLaAjJI <aS^uuJ (^^9 Lq-QJu/O. A L&xa 

ø^cxaoo øJ-^9 .2006 ^oLc 9J9J 9L-L0 5.5 



lio.Miilnil LLljJJJ .1 

•• •• ••£ •• • 

•• 

L 0 . 993 . :3J^jJI 

Ua I 9 LoaLuj l ) I ioc jUl 9 Iuxj 
^JbuoJI øj LUI ^1 399III ^Lua 4 ajuju 
1099111 %32 :aJ 9 jJU JLo-^JI 

9 J 9 J 9 LJL 0 5.2 

09x09 aJJjLsJ L0.993. (^9 09x^0 AJ99 ^ aJ^ 
(^9 Lulo 99 (^Jj J 3 LI A 9 ^ / ^joAiSliJI (^9 (J-OJ2j 
. l_j_ulo I 9_dJ I Ø^a Iaj^ <09u0X (j-o UjLa9uloS2JI 
ØjLuOaUI i^J^JuLol^ i ISLa øJJ 9 l ^OJ (j-o^ 

(_ylu_9 9 _*_lJ I jLxj^U 4_2 j Lj UlaLS (^_ylll ^xaaLLoJI^ 
(j-O < ) Lll 2 uxuJ I (^9 LglcuOjbuO. A UloOJ (jl AS2_) 

jsVc L0A99JA (^Jl LajAa jLc .(^^yX^oLoJI (j9oJI 

9 _) ciJUJ AJ2 j U999JII Llo_ 09 UjxiUul^ / 2003 
(jl LoJLc < 4 _xlOwLo (j-C JjLa A 9 ^ .Ujl^-LaJ 
i 4 a> pS-xJ I ^9 9^j-jS (jSuua ^oSLaJLoJ I 9_0i ajjjx 
(JJoaUI 090^^9 (j-o j^lUI 90AJ (j^l 9-^9 
.(^yjLU-J-a 4.0x9 9 _aJ I dLo^o lsd I 


øj LU I ^jA) % 1 4 (_$l 9^9-> 9LUA) 6.2 Lo^xj99j 

.oLLUaJ 9 AJ JLo^^l (JbuoJI 


(^jgÅJL gf JI .4 

Øj LUI ^1 099UI ^LuO 4 juxjO jx'xioJ I jpSuuUI jUIjuLojuO Jl :o^9-UI 9 AjuOAJ L9JJX-U : 3 J^jJI 

;J 9 J 9LJL0 25 1099111 ^L^o %9 laj^jJU JLo^JI 

^Ja: 9l1o_uluj 4 jI LoS i^oJLszJI (^^9 L^xixxo 25 cLooLå (^Jl jsj^yjo (^0,^99 1 ^jJol^A) J^l 9 ^ 

(^9 (^^jluJI JLo (jal9 (jA) %30 (t u-OuloJJ (^^AjIj) 4S9ULO (JLSjluj^ .4j9_OuuJI OxLludJ I ^LLd 9 

9 li I / (j-09 Lo (jzxiA x a 9 9 . ^xU Ld I (^,9 9SuluJU øuaxaj 9^S I li uiLLoj 4 i I LoS i lj9_oua 4x^9 90 
(^^9 4j9uA>_uJ I 4A59S0JI ØO U-lLx (^jjj LaJX (^JavJZj (^yU^ j«d9_oJI 41 ulcul 0 9AxJ 9 J9J 9 LJ-O 1 .2 øLuO 

. jJJI (^9 9.00 II 4 jx 9 LSa> 
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olUlcg gioli |C Iuj ^jjgJjl 5 .8 

:6 9 ^å\ jJjl&jq (^JLxjijuSLoJ I »4J9 jJI 

9 J9.3 ;LJLo 72 ^La %6 : 4 J^jJJ ^L&aJl (jr Lo^oJI ^uTUI ^ 1 099JUI ^^sLa 4 jjuju 

^9 c_qj l 9 _a j^S\ { jjq <6990 o -^9 1 £-00 -^9 201 3 ^1 201 0 <j-o ^oJLszJI ^9 <Jo 9 9 -^ 

(J^j <^9 i_l) JluO) Jl (JL>^0 1^9 4 _S 2 _Jj^_) ,J jlo ^JJQ ^xJbzJI pLjJ-il I t _ ;r A_C.I { jjQ I JO 1 9 A 9 ^ .ciJLy-u^oJI 

1 99.ua I jCj-^Loj Jl 9^3^00^-) .cLcLo^UI LSj^I 

ciJULLoj^ ;LJLo 72 ^o <^_J I 099J .9UI /^j-o^Lo ^LSuo .^1 ^J-oJ Lj^jLå 

(j-OutaJu j 4 _t 5 a^uO^I OJOlLoJI djlj^^JI Cj I; L o-LL-U jl I ^jJxSUy i ciJLuLCiS-oJ I 4 _c^_ LLo ^^-uol 

.(New York Times -juojU ^99^) aJL^o <^9 a^ao ^3liol 


jxJjlS jjuu .10 

O^ollJI^ cJ^jlJI : 5^l 9-uaa ciLuluJI :4 J^jJI 

%6 :aJ 9 jJJ ^JbusJI gjLII j^JI 0991! I ^La a^juui 
9J9J ;LLo 11 lo^UI <^9 La 

LuO^å jo. I 9 J 4 -uJl 5 LoJ I Lo^JJulccoJJ åSj-uJ {JJULKJJ I 

^9^1 ciJU j JJ2 j^ .;LoJLi^u3U (J^Aiia 4^2^-099 

^1 Lq_cIj^ /(j-colj a^^uuj Q_y9 5 ; lj^l jjjo {LO Lo-QjujI 

(Generali -^I^Lo) aJLKj^l o+ollM 
9jJ_J) <iS^uuj jo<^A\ ciJLLoj^ .93J9J 9LJL0 3.6 (JjliLo 
jJLu <^UI (lender Home Credit -^aj^ .^9-a 
^^JuujI iciLlj 093L c .93J9J CjI^L-Lo 4 LqJLo _«_9 

-LSL^^jLJLj) a_aL_iujJ^I ta^Laj^l oS^tJj £99 ^4-u 

;^ 9 j ;LLo 3.2 JjLåx) ciJluLulJI ^ (Telefonica 

.^yoLoJI ^oLsJI 


Jjjgi Cilguj .9 

a- 2 :aj 9 j| 

Gjl;Lldl : 5 99^11 1 9 juua^o 
il I ^Jl O99JUI <Xjuuuu 

%6 :aj9_UJ <Jlo-* Jl ^Jbodl 

9 J9J ;LJLo 1 .2 : 099^1 1 ^La 

o^Louuj a_sLolo 9^1 tiJULoj 

ajl L<xS '9^9^ Ch^Ij 

«JL) Lu 2 _*_uJL»a^oJ 1 9 C^J 9 _t_J I ^9 ^uOulLlcuD 
cJIj 1 9_*_o 9 .JJLSJI9 J999JI i_L)L^^_o9 

u 1 ‘0^>4 Lt 9 Lr^ 1 Jj!; 

a^LLouoJ I ,j9xy_tnj 4 _i jUJI 

(jjo _^o_qJ I 9_o I c j99oJu9 jojoJLoJI 
.J 3 UI g ; li 


Ogjjjjju olÅJuuiu .6 

Jjo-wJI :4JqjJI 

(H&M dÉjjuo \Q<)y\\ 9 Juua^o 

^JbuoJI gjUJI ^1 099^1 ^Lua 4 xjuju 
%6 :3J^jJU JLoj^JI 
9J9J 9LJL0 34.4 :o99UI 


(J-tAn > ^ 99 ^ (jla i < « n ia9Ljtj 
^Hjj^LoJI 9O.LL0 aJ_A_uJ_»-o ^9 4 _o^jujI 0^9 
^9 4 j I9 LalLuj I Jl$_JLu 9 .(^o| Ju I (jAjl) 
j 194-«^ Le L1J9 1 J Ju 9 _«-uJ I o jJL ^9 lo J tl_) I9 Ifl 5 ? 1 1 
c. 0J9JI <^9 ^LAn^ALoJI ^oLszJI (^9^0-0 1 _o _9 

.(j|jL9 8.700 qJoL-cco l99^‘-I-?- , ^I 



(5jU&^gjuuj ^gJuu .7 

J. 9 -LL 0 I O 99 -ii I 9 JuuOjO jJ Lu. IjJa.Ul 

^JL^joJI gjLJI ^ 1 099JUI duuuuu 

%6 :3J^jJU JLoj^JI 
9 J 9 J 9 LJL 0 I.I : 399 lll CjT 9 La 

- xxSoJu9 .aJ 9 jJI JU09JI 9JJ9LJL0JI 9_a 

aJ_A_id_»_o ciJLLuOJ9 ((JL_a) oJj_u J9 _l* j 
IjjO IjJlC LJ Lo ^^9 jLuujI ^9 ^jU _9 

jo\<) . l $Ju99J9 I _ 3 o 1 99 9 IJJX9I ^9 ^jLaiJI 
<x,LSLI 9 j 4 _jjloIo ojLq_»_o (^-Le J9 _«_a <d-^aoj 
^Jlo-o qJLLjLc 09 Ioj (Jj 9 J>j (j- o 

(J-OJ 2 J q_coJLl d J 99 A l^\ i r>j ^Jl d_^luO_9^l 

.doiJLO^) to^Lxo 
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Forbes 


^LsdULpi 


ciJ ^_^L_JLLo ^ ^ Q - Lu l^_S ^ I 


LJI^ 9 l Jj?.; (_jL 


t ♦ s 4 p * ♦ ♦ 

4 1 fif ijju plou ij I iLl^Sol ^9 ^jLj jL^-LLLu ^^jl5^9 ^JLc ljCu 

■ Lgjl Leo 4 jl9 Juuul>j (Jill Ll9^JI ^9 4jlLc 

viJIjJ^JbU Lu IS ^oJ-QJ 


9 Lill ^j-co-cIaJI (j-09 ud_Jll (jlS 


. (JjlLl9 9S 90 Lj ^^_iS_j_9 


Lslojxj Lqj. 


j^-uuj 


ed 


UJ 9 


j 4-0 Le edLu^AÅu-U Oj^XJ-AJ 4 j^_oJI (JLoxdJ 

(J9-OJ9 .(j^-n-Lul^ J9LXUJ99 ^jjuullC d_<-J JIXol 

Ijj-Oell 4 Xjllulu J) lLlÅL (jJJI <^u_ Lj (^>90 

(j-o 9399 «— q II 500 J_<-o LUI9S9I _^o_j-X_s 2JLU 
tl_u Jle (J-o-e aoJ " :2012 _/jLe l^J^ulllIIu 
. "^oJLszJI tl9Auo3l (j-O 4_Lei j-O I^LulU 

(j-o (J^j d 9 ^ •XJ 9XLXUJ 0 ^ 1 4 fl >J I (^j-9 9 

lIjLc^juJJI 9x0 4 j>Ju L999I (3 j-*-L 


j^jJJIj O-cé^j 0^99 e> ct d-^ J-u 

. (J.9 3 1 (J_e 4 j 99-i ufl<AÅj 
(jjiiJ Ld^ Ld^uLccllu aszj jLiJJj (Jle 09de: 

(j-O <j-ud-0_ll £9AJ 4jj X-ulA j4X-LaXoJI 

9-^9909 j^^b^Lss-oJI 4-oLåd L^_uuj lI_)I^3^aJI 
jJJo .4_u3UoJI ^zx 99-0.119 j4_uluI^jJI ^XoJI 

_>o Lå I iL_o-LxS Lq_> jlQuJj (JJI c-o-LssJI lI_)3Lx l^_<_ul 
jq_5^jL 9 (jLx. (jLuåJI <JLox3 L2 >^j2-o 

JllS2_o (^u_J (jlS-O 4_j-oXd 4 AuzX qJ (j^-) 

d^ JLc ^ J 99 -4X-o3l dd^-^-ll j>£ 

JllO-U-U eXU Sy 4-0 1_9 1 (j-O L-uu-lJ I 

I A^uXXjlu-O td^-LLULXU <J ^_OJ j 4_td AuoJ I LuL^I 

4-ul^ LgJLå jUI ^^^ySuLuAj^JLuj^j 1J9 oou 
. "^oJLszJI J^Lluo JLoJI" :(The Idiot-aL^I) 


Lo (j^^I^JLu jduJI £9 La <JI 1 909 - 0 } a9 LLIJ 9 I 

I9_Ls2-oj (jl jj-XJ d^° 4_Jj (J^^Juuj 

j 4j 3 9S 9 _<_lJ I £uLuOJ 9 9J0 l^_j_o] ^j-llSLc 

i4u^Luuj d ^9 o^!d 9 ^ J c5-dl ' 9 -^ 5 ^ 999 ^ 99^4-J 
L±iJj I Job Ae (jl^ jd-°^ d^^H 9^9-^ -> OXJ 9 


. (j 9 - 0 J I ,j-o Lj^oZ^ uLl9 9 J I 
L-j-U-A jIajLxO L 99J0 cd 9_».LL-U_U A9^ 

^jl 11 i^L^u-ol 3 _x_Lo CjIaa3I ^3ajI fLul d^ 
jJ-olLlu-oJ I d- 2 ^ «j^ o-^ dLo^l d-^9 


4j9_/_lu 9 ^odu-cJI 9 -ULU 9 j^LoaII t.iln « n ^_LoJ 
^jJI o^Joj 4g A 9 Ijab ^jj_l5jzj 9 . "tluLé^LbJI 
(j-o _>o Le d-^-3 d ^ j (j-o Jj I { jjo ojSAl Ll LLu 

l^-ué^e (j^j (jl CS9 <jA> (j-u_J :,j3l 


■d^° ^999-^1 -^4-loJI 0^9 '^999^1 ->bu3l 

^99 0 A9 i ( j9jloJI Ojl_uuJ9 ^aoJI ^Oul>-oJI 


j A e cud^ d- 0 - 2 ^ 0 ^>9^9 j(jL_Lu3l 

Lu 19^9! Lq_Lo q^Lszj (d^^- 0 -^ l>° 9 " 2 -^ 
(j-o Lu 1^9 1 i jSjOju (jJ " :^jLå l_ 9 L 2 >I < 4 _LSLJ ^ 


JaL gj_U9 Lulu 99 OAlLuO 09 -3 

ed 9 _uLlL«_u 099X9 i9-oJI 0-° 4X919^1 

t _^ZD9_9 AoJ . Lulu 99 O9 L>Xl L 4J0-U9-O 

^9 _u>_s 2 j < 19942 j 193.9-0 ( j_u9_j 9-uoj j 3_9 ^Ltéu 
"L_U L9 JUJ) 4j XuoLaJI L_uulj3l 1S9ULU (_d^- 

,^-c 4J9-US.1 1999I3 0! 9^j IåqJ . (Interpipe 

4J0.99 AII9 (jl Lo_ulu 3 Jjj-Hi^l 2AZO9JI „/xej 


Lu 19^ 9 1 ^9 09 9 XJ I lI_j Lj^-o ed 9 ulLuu_u ^ Lj 
( jX 40 e9 J 40 AS2 j_j ^jJI 4J9J-O (j-O jLaJLell 9-ee 

1^19^931 4-0_u3 L2J I ((JdxJuLudl) (j I A-eO 

C_$dJ 1 9 i Lej I j-S 9 1 d-?-9 (ud-d o->Le9 .eALetS 

jlAe^l A4iL-u J939J 9U-0 3.2 ^99^ 

09 L>a>J I ^>09 (j-o (j9JLolu 9I9XII (j-o oajIJJLoJI 
9 LU I (j 9 ~aLLaj IaxjLaJI ^19 4jI Lo^ jpLLsJI ^Jl 
aq_uu 9 < <j_e>J_iLu-oJ I (jjjXi LLdJLoJ I 

^_d| 4_9L2 jI j(ju A uullcoJ I (j-o AA.I 9 Jo 9 o <-u 

. jd_dl LuAgu-LU 4-09^1 

9-ee I Job d^ AeiL-Lu ed 9 _>^.u_lu d L ^ 9 
elulp O II 4_e9 ^9_9 Au ^jJI ele99JI 9LAJJJI 

^OAe (JXo (^^,9 j3}Å\\ 09 JjJS. 4 _ulU Jl 4_y_U99JI 
. JJ09JI ^oL-LLAjdl g-O d^° LszJel I (^9 Ojdu 4 j AA 

AaJ .Lo Le 53 ^-Ljo ( 3-dl ied9_<LLeeeu (J 9 o 1 9 
jj_e Oj-ujL-O eL»9-oJI 4099^ f(j-eO9AL^0 -O LlS 
e_Q jLgJI 9-ee el»AAJu LiS AoJ 9-0I j LodJeJ I 

i «j^-*-°L^uJl9 JLox3l Jb.9 9I9-0JLLUL 

e_o jS ^59X1 i4_u9-sJI J 9 aJ 1 9 L> 99 9 1 LuUalo^ 

JLe 1 o 1 9 v mS aqJ .oAeL.u-oJI ^oaX (jl LXS-ou 

ed9_Xeeeu (jl 9 Au . ele99JI (JI9J0 LL0X0J I 

JAC9 9_4i d-^9 1 -lX9 jAilLlu-O J 9-A-0 (jS J ^/xJ 
eLejJX (jlAeoJI (Jj 4-uJo < J I Ae LlllO 4o l_9 AiZO I (j-O 

Ij-izoLx (j^u ^/xJ 4XSJ9 j (j 994b LLaXoJ I ^ 0_A_U (jl^ 

pLjjl ^j-o AJAS2JI j;l dLX) (JAJI9 .4 ^zxj>_Xu edLub 
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i j yS Aj^AJI fjy.a,)^ 

1 dLbL/O L>J I AjujI^aJI t ) I o 

AaJ " ialuoi^uO-i. LLuOJ ^luOA) (J^l 9LI c5-^ll9 
(J L>-o o-^ I^-ua 0 ^ LcxS 1 ^ c l^-^-Lo 0 ^ 
L_cu Li 3^ I dlcLuO 

!(JJLo 4 J (^_j_ilu_9 LoJ I AjA&JI j (J L J_9^ 
Lol^S^I ^-^99 Ajlu. L p i p^Lu^^AXU LJ^J 

(j^LJI A/ujLpJ AJaxLaA)JI Aa-Lj^axI I ^ ) <LA)LuJI 

o^_ciZD_9 ojJl9 ^Ja_ 9 ^jA_«_uJ I ^jA) <JLjjjS± (^_yiJ I 9 

^aSI Aj LJ^j »JLu 15 iO_9^JI tiJLIj ^0 9 .ULIIÅjI 
(J^uluj du IS a9 9 iLul^S^I jlihJI C-jLS^^juu 

JLolcl joo 1996 jolc pLLuj O o g i<d_»_L: I^Joa 

j4_9^^J2A) ^_lC t_»L_»-o^ dJ^ALJu-u 

^1 iAjjbJI DAlJi <j_C (J-CuoLåj b$l pLLdxI LoLoj 

(j^Jlo 2 ^JLou o^jJLio (jjjJI (j^obtJLU^I <jx 
.Au^a (JjLAo 9-^9-> 

(^9 < ) LIu OAÅjuuQ Aj^j <Al 9 d^9 


4-JLcu: ^I^JLaI otl^u dJ^ALJLLu JIa a9 9 
<Ja9 Ao^aJIoJI c t_4_alj^l AclLuoJ oajja 

LIuI 9 j^aaA-9 0-9^ 9 1 AA -L 9 *-Q 

A9 9 .t_j_alj^l ^Ia-9 AéLuaJ (u^b^Jul) <XjS^jJj 
UaLacJI 4-LajI 99 i Ag S?oJI ^9 4_9 9 Ls2A) OAéLlO 
(^Jj db LxJLoO £-U (^^^-ULuJI 

(Rosenfet -duuLj 9 ;) 9 (Gasprom -jo^j\l) 

(J 9 I ^OA A9 9 . Ls 2_0 L_AA)Ajl (jjULII jj-jAUuJ 9 ^J I 

dJJj _LLo 9 i 1992 jo Le La (^9 9 ^ 9 j (j^j-Lo 
j:IJlC^I 9 JLoJI (j-O AjjuOiJI t^y-i-AJ 9-^9 
( j_C Lu I^S 9 1 9 Luuj 99 dJ-tA-A) I (j I JlS 2 j 9 . LÅj I 

^jjQ Oj*x£.<2 dl ^jxtLUJ 0 ^ j (^ yJLu-^ 9 _iuxJ I jbu Jl 
(JLjI-Xj L jJx AxA ^9 ^j_iA ^-O-L dJ I c_j L/IJ I 

AÅ9 i4A)jLL>JI O-cO^^aJI djLS^j-tJI 4-uoi^uAA 
^^^9 (j-LLi^Lu-A (j-tlS^uuJ O^ljl LS_u ^Il9l 

^AJo^A) (^)-0 Lofl jujI <\j\jujuU cLLua9 99 uj 99 u-UJ 
.^J^ULuJI t__U_tx5jl (j^-SS-ILUJ ^jjJJI aS^uLJI 


dl_J_9 9 dl I n r ^j_u LLaIj I_52j 

LLoj jclJLa-oJI (^,-L ^JJI oaL ,JjAIjlua) JLp. 

.AjI^^JI ^-ulu-U^JI <Xjul&Jxj l Ul Jlo 

^uO-SZ-ll (j-O 40Jlj 9 bo j 4 _ulu_«JIj 9 
C-jI^I^AJI jlAul ^xuqj jci^^uLJI l 999 i ^9 
^uo^I Uu3i 9 i.kflq plA_JL LqJLszJLo 
jJ 9 (AJ^-AxJLlU (JLo dbuuujJL) 

(jjJJI l_9 Aill LS LS (jjuJy-Qj 

^LaJJ^I { jjo ^JZ-Lo 9 (j-iLS IpnJLd 

j Lo-gJu^-iii ^IAaI Jl du aJ 1 9 Lj Lo-o i«AjLs 2 A)bJL 

A 2 j cLLux9 99 uj 99 u_uJ oaLj ^Jj Lå^uuo (JLaJu^l^ 

. 1 960 jo L c_o uS 4j j ^ 9 

L^Ij 9 Ajlu^aæJI I^-coJLo tiJ^-uluLlu (jl^9 
LLajujLj (jlS LcS (jj^A.511 £jO CjL93LszJI ^9 
ojlg_»Jj JLj 9 . t _^ 9 _u-uJI cjLLJI 4_La jI 9 ^_y9 
A^_S 2 -oJI) ,jA) oI 99 jlSaJI 9 ^j-U LSLI I 
.(^jjLs 2 A)JI AjujaIqJ 
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^JluOjO-II b-° O^J-uoJI 


Forbes 

uj^_ •- Luj } y.,i. S 9 - l_ol^_Sji .^JLsdULjJl 


(j_uu ljSp.il I U-J-iUoJJ a_uuul;All ØuloJI j_u9pjJ 
ulu j I (Jdl aJol;lLouAll ^_oLs2-oJIj (jp_lopj (jjjJI 

.(J^UI^JI) (jlj_co uIuIaaI Jl 

,3-0 350 i4_u-oloJI (Jl)l^_o_u 7JI (J^li.^ 

t_é^l 810 ,/xgJ (jaaaaåp <j-upxspAdl uu^LLaJI 

j-ullll I _A>-£Aj jdl ;LS9.il| JaJaJJ L)p_luO JpJ 

t—j^UoJI^ .^LnUlp J Laaj 9 .il I p c ^LoJo.^l 

uiJI 500 ^y-^Lo-lJ (jpJlxspj (jpAjAu (jjJJI 

(JbJj^l uAlJLSj d jL-v cll L)p_l«_u lg_S2_9Ju JpJ 
Jlo aJLjjX u 1 )Ls 2 a>Ia ^9 Lj-dl u 1 )LuuI;aJI £Uol;uu 

.(Oxford -jj^åjjuS J)p (Harvard -j;l 9 ;U) 
(_y-oJlx Jo-JiLlS udpullllu ;p_) (jl ciJLuj .ilp 

(jubjJSJdl (jA) oLxA 

(_pj.il|p Hobdl t j L u^o_5o_uJ I JLdixl JJLo ./suljAJ 

0-É3 J_uO; jAjpJLuul (jj_u;A)l Jp Ojp j^AjluaJI 
duÅ_JI i(^_ jr J^jJI J LuO_u9.iLI (jpuu;u_u) AQ S? O 
(J_UlSx (Jx j) pj Lill I (Jx a_A; LÅ a_U I jS 9 ^ I 

Øuaaj (jlj a_uuXJ ^jOS>u p Q 9 t ull p_blul_uu 

. "oaJLJ ;uÅJI JajJLj (jlp J'ij-oJLa a_uA>Åuui 
^xcj ojuLé <jx (Jas 2_JI (JpL-uJo a9 
ø_1oJI ;u9pup ja9Lo_lllp aJoIpJLouAll 

J-Ojp i^J^LgJI ;J_uU (Jx i 9 j<3-o_ul^jJI 

(Jdl j^LJU auAJXsl ul> I J pjdl JLoxl (jpÅlluu 
p I j^yXl aL/oJ I J LuO_u9 3 U p ^LuWI pA>J d_A_Il 
«j-° < ^o JUJ 97 ^^ ppazJI p-L> a a_Alpj (_$jJI (juu-aJJ 
aj (jpS_J 4 _Oj p_Lz> (^)uA>Jju ull p_;_u_uuo (jl ^mulpJI 

JLå uLua. jaja^JI ^oLL3JJI (_y9 ;pj 

aS;LuuA)JJ O Aj; 9 a_uO;9 Lu aJ !(j_uuu_u Ju 9 
(jl a52j o j alSJp . 'oajaa aJpj tLu (_y9 

(J^LåIujJI) (jlju-o ^9 o;u o s? 1 1 ^pAodl AX> L_u 

uLLLs2Aj jAJ^I I job 11 !a_lo;uuuJI a_Q_AlpA) 

Lo a l^v P) i a_Lc ao Is? ) ao 9 i _^ o-Q_J| 0-uluj l^g </0 

ul_) p L^ 7 1 1 ^ j Lo I^S ^ I j$ AaJLl I _) p o ) ciJLj I 

O^AtuoJI (JJo <^9 (j-^l i(_y-3A)JI £-°-OuoJI 

jÅ£ A9 (^jAxJI ^aJouoJI (jl uLI^Aj ulu AA (^ylll 

ull^-ulLLlu u_9lu3l^ . "o_o_La ^LoJI 

4JUoLIu 9 0Ju_cu_u ^-O ^9 ^_cSLa_JI AuS2_u_u Oul 
LoSLa ^u-iZAJ (jl 4-^A_9^ (jL-uJ (Jp Oj^ .<Aj^xUI 

(J^SojlO IJub (j I AO Ir 1 3^ . 4 _u9^JuluJ I 4_S2_Ld Lo.oJJ 

iO_JbJI Lbj^AAu ojIj aJLJI Lu I ■Ia : uLo 

. LqIa) pJlA q_$I (jx ^^yi-A-U (jl L»_d_C^ 

J Lo_u 9 a_d_9 ;llÅl A9 uiJ^_JLU_uU (jl I job ^jjO 
■ 0 _Lo_C CjIaa^I 


f. t 

c _y2s JLo-d Ja; c_5 I 4jLc 

J-tAjU-LooJ I J S? OJ (j I 

pLoaII t±JA«.o glxJ 

åj J-UUL) y ^^UJI J-UUU } 

oli^bJI 


Ala 0_u_oLu_uJI OAS-jljAli oJLu j $ J 
<jJLjLu_uJI (^aJLLo aa I u_j^19 I aa 9 i aaJI Iåas 
1 (j i/aÅ^zaÅj tjr 3 ^ C_rL^ P^Luuuj^I 

0;^UI ILo^SLa ^j-O 4_i_o0.uÅ a^;LuOJ »^ll ^_u_u_U 
c±J^LlLuu u_»;La o^oJI OAAs .O-JLoj^pJI 

jliJLlll ul)l^_l9 ^IaaJuujL OaJLuAA) ^jx J.L9 aU 
o; La ‘idLa jJJol Lo (^^yJLa ^o_coj?J 1U l^^JLloj (_yLll 
lo_9 ^ Lb I^UUJ I (^_yLl I aS^jLuJ I ^yJLc. ul_) Lulu-J-coJ i 
.(J^_a_u_U u_uujLLo jJLj-uJJ (j^jLaJU 

L~\ r> i | ^ Lg_La 4_o I uld; Lu Lul L; 

^ LIul 9 . %25 a^JLJI OJluAAJ ud^-UuJLLu 
(EastOne ulu-cul) ax^oxuo 2007 ^LszJI 

^_y9 Oj I; LoJJuuu I ^ ^J^-uol ^uO_Aj lo o Ouj (^jyl-ll 
gxj c _ jt uj_u^JI Ll^o-o (jl (j-o ^ox^JI (^jyLc (jAll 
uiJ^-ucuLuU AO 9 ) J / >-aI AuS2_iZD ^yLa^ .UAU_uS ^^^9 

LLaJ Lj ^9 L ^_u_o LuoJ La I;a>j ^A) uIj I 9 _Luu 1 0 Å_Lo 
Jaj^J ^o^oJI o^Ja 0_uuo (^jyLa JJaao ;oza 9 
Q_yauucu Lo ^SUj I ajl Lol^ .u-j^sJI ^o Lul^S^I 
pLajuuJ) ^^_uu_LS J_U^ ^uL) (a^JI ^oJLa) 

aS;LucuO ^oAaj (^9 ^uu^ ^j| ud^_uuul_uu J3 }Si ; 
ajuuuuo ^A) ^-«A> A O 9 ! al I^AJU ^A) a_uA_d I 

2012 ^oLa ^9 _Ja) 1 (aj^^tAdl (j^JLLJ^) 

.(2013 9 

_);I^A)JI (^aJ u!j^9^j l_S| " !ud^ullI_Lu J; oj^ 

alLa^u ^aaIoj . 1 J^Ldl Ax9l (jl u_Ot-u9 

u—jLuuu uUaauL Jj iuIj L j </*v a, Jl ;LaS 
a_uA;L3dl ;IS9^I (^JLa \1UI c_9a^j Lulj^^l 
gi^A) (J-UUUO^O Laj AO 9 i(^oJbdl ^aIaaxJI^ 

^oJLa 9 ijJu 9 ^aa (wikipedia -bAj^Su^) 
a_JLbJI (_yJ! uIjaaJLLI i<^S\S ^_u_u_uo itLj^-uoJI 
aiLiiJ j L 2>u I (j ^_LoJ I ull cpJlLLu jac. aj ^ .u_jL_uuJI 
oyuS ^-ILaj (^o_u all uluuA j^o-uLszJJLj ajzJ^ ^Jj 


t ) AA;; i^^^yuoLoJI (jjaJl (jA) » ! Luuu2_/-culJ I 

uI_)l^jUI u_ug_d aj-Aj9^ jaAJ^Sxdl (_y9 Llol IJ 3 L 0 

(IuLLaJu^U ud^ulluI-Lu 0_u UjJ jLs?A) (j_uu^l ^1 

1 998 ^oLa ,j_u ^jLoJj-JI (^9 aa ; a-uLoJ^I 
JaX-ucuJ O^JuluuuuoJI aJLoxl ^Luuj I 3L) A9 ; .2006^ 
OjlaJl oAJb J^La u_JLuaJI^ ^yZ-udoJI ;LaJI 
aAX^^LoJI Jdau J; Oj; .øJLuOaxJI ^9 u_»;LAj 
(J^LoJuuo^I) (jlAjA) (HjI^LLaj (_y9 ull;L-cuoJI^ 

(j_u ^OJ>J (jl I iP ,/\ II (j^o ! ^uluuLuLS (^Lu9 

a_uu LuuuJ I ; o;L>_JI 

jA)^l Louuo^S Lldul { jjO aA.1^; jl; A9^ 

i(J_J LuuJI (j-uuUjJI a_ul i I AjO S? ) 

0 jJLoJ I (^9 a_uo Lj jJ I (^yJ (_5 JJ I 1 Lo-juj Au ^_d 

^uLAoJL Cuo^dl ^ydl (2005-1994) 

J^) .j-ujzjdl ajjA. Ai2> aAj;Lxdl uuUljA.j9l^ 
^uLu jjcjj aj>_uuA9 (^yJj aiLoj ;^a>^I oJou 

o;^_JI ^^AjI (_yJI uujLå 2004 ^oLa uuLLaJu^I 

1 LLJLjJ (j^o aA.1^; -(LJIj^^l (_y9 aJLojjJI 

( ) I o o </-> (^JLa Jjaaaj aj L d^iuluj ^o^_>l 

I Job " : Lldul Jp o ) (j-^-l^ j(jjjA.3U aALlo ^ua 

j^-ul^j-dj uiJJLou P Q 9 ja_A-AAll (jx ;lx „aLgJ^II 
. M ajlAJI Julo uLLuuu9ppupp_uuJ ^y9 (jup-uiS 
JA£ aAAoJ O-La ufJp_uu_uuu Ja)X Lo (jlxj_uop 
- JLuLup;p,0 j^S) ijuo auxLuuJI uL)lSj_ucJI j^o 

UIpJlull ^dlp i«_uLxdl ^Ld^ (Krivorozhstal 
ul)Lu; £LjO udljJuuo^lj ^jpudA) 800 JjLoa) 

■cH>^Tp Lul^pl ^ Ja; (^ylal iuJpAoA.1 

iaoo*/-JI (^jyLa aA>p51>JI uldpJuuol (j^-lp 
(_y9 pl;;pJI a_uu_u; LJpj aJuucuéLlo ulu IS uluuA 

aSjjuuJI plj_dj ao 0^/1 ululuApp iulu9pJI ufJLJJ 
uuLllS^I (jADpx „/au aJJ uiJLIJp jaip-uo LguL 
a O O </aJ I UU-S 2 JI (_yJLdlup .u_uLa^I (jup^oJLuauoJJ 
uluudlp i4_uubpJI øJLuOaJI ulL^Au LquL auXJuO 
jJSu J-9l I^S2_uO LuoJu A9 aSup_uop ull p-ululuu (jl 
J?; J! iJp_uuJI jsz-kj. i ^>o 

4.8 JjLoa) JLuuO (_yX3uuuS^ (^AlgJI JLoxJI 
uuAxOj AoJ !ufJp_uu_uu Jpxup .;^lpJ ;LJa> 

j^A) LLaÅ * — 9 Jl9 1 JA . lp i(jpJLaJI ^ISaIj 

u_jp_dlu Lo uiJLlas (j^J u^dp j(^5;L>j ;pJJj_lo 

^ul pAb AxApJI (^LLaÅ . J^LLuJ^I (JLa aoo^XjJI 

jaaJI Jaouo (JLa (_yjuL_uuJI u_uL>dl JaI _aJ 
(JlO-AAJ aSju-uJI pl^juuuj ^O AOJ I (jl (_yj „/xJ-9 

j^LJI a_ul 
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LuI^ju - 

IjjO 4J2_<ujLluJI Lul^u 4 j^_uluJI U I CJ-pd I OjJ>Jb <jl <JLoj 

ojaL cltp. j^xJLssJI <Ut52_uioJI ^JoLLoJI ^oJoxl <j_u 

■ur ^^-9 9 L 009 JI /^9 ,;<h (j^tLo 2 <j^o }1S\ 4 _oojsJ ^ji aJb^Ji 

0 L 0 JI 4_*-U_) l_S2_oJ }) cLuO^i) 4 O lo-ooJI 0_Xi2i tiJJ ^U- 5 9 

JLaJ>J ^LLoJuuO^ I ^ iLyjJI 
jJ-O-SZj U1<_9c^O ^XjLXO (jx O^L_C 9-^9 J^^oLiJI \jJiy\jjS ^CXjJxjO i^LoliJI 
/^o_9^j ^Jl j 9 ^oj /^_J^j (j-o 1 9 J I j 4_ulu^o-»AJ I 4_ål_LoJL) 

.^UJI 
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4 ^Luti <Jl)lgL 2 

^yJUUUU J CjjlbjJ 

JjX ijjO LA&J ( h < o 9 JI -fjjuoj^å) jJLjuuu 

.L^té sXx^JCU £\JuoJuuo2)\ jaSj&jaj ^yJI $, LiLdl 

Lo iløjLojbu cIjuo. i j J o J^blloJI oiofc Cj^LoJo^ 
.^jjuoJI «/*> fjS, L^Ibl^xo jj2-u Q)\ ojLoJL I^i^I^juu 

^yl^oLuuJI :^oJLoj 


4 *g**lo ^qJoLuo 


- -"Æ - 3 ILojujJI Ljlsij^oJI 

(^Jl O^ulu Li-O 4_D.^_Lll ^^_j_JI ^9 _a!A on O j 0-d-^ 

JL£j^I Ip.fl JuSJjjjuu (jl o^uoLa^oJI olp g I i^Sj^S 

aLoj <2.4-0. iLJ L oj-cJ I Is? o )^oJ I ^9 t_j Lo2iJ L j 4q 1 g < oJ I (J LoJ I 

.(j^jlo^l (JLoxl jJj^LxJI ,j^o Jjju Jl (JLo ^<x 9 ^ aiu 25 JI (JjLLsJI 
(costadelsolperu.com) IS^L^IS J^oJjj U^o^S^Aii 
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£_Jolyt-0 



Luuju^jjj - ^JL 

<(^-^>. 9^1 Lyjl ^aSZj ^ iLaJuaJl 

» lLaaA .ciJU. (JLLo 9AA 

éLj^LaJI A)Ls2-oJL) O9J9JXJI O AH* J^QjuSjU 
. 4 _uLqJI 99JI t. * lo liAXO 9 0_At_yoJ I 
1 Q -XO^Lo 990I cJLijA/oJI Lyllol yJj 
;bo-ol (j-a pL^^Juuj^Ij ^zxaj lÅl j 4 jIaa_II 
oAyl PL999JI <Jl 9 IaJI oLodJI^ ^^L-csjI^jLII 
.<XÅj\jM 4_ul^Jo_u^l 

(amanresorts.com) 3lAiLol jaILo 


4 -pu^lj ^ 3 ) 



LoLoJI - L;liL 

_>oJ L s2_oJ I Jl 9 I ^JJQ IaaI^ L9L9L) glo 

ij yt /O g I I JjO (^Lc L^JLo-aI^ AaA LaauJ I 
,j_a (J-t^Aj ^JJI ^_yiAU Lo 99J I 9-^9 

JLxauJI ,^9 j^ 9 _yj^J 99_9 
4J-A9 (^9 (j-OuL-uJI AaLj cl<_p. ja_>9_LaJI 
4J9X9J I ^9^-1 1 9 <AAiyoJI £ 3 Lo_II <j_U 4 yAA-C 

.^oaaJI oJlcyoJI 99^,00 II9 
^_ ;r 9 ^ Lj oJ^UdL £aoj :^LoliJI 

.(burghotel.eu) £9^ ^aIs 


,j AO 



- jjAUjls 

<J 9 - 9 *-J I (_y->Axl I 9 Luxo I 9 La. ^^09 L as 2 j 
^oxLLoaJI ,^9 pLuuJlJI J 9 LJ 9 c- o aIaoJI ^9 
^XxJLsZaaJI (jl „/XC 99 . 4 J- 9 I 9 JI pL^I 9 A.LL 0 09 L 99 
AaC 4 - 0 ^_Ls 2-0 ÅÅjAoJI 1^2 099 LJ I ^aLo-cJI 

9 LAAU 3 JL 5LLa2_oJI ^I^UI (jl })\ j ( gAOA_ll 
o-^ bLoJ I Ja L 99 UUJ 9 4_uiau Lo 99 J I 9 9 _*a<aJ 1 9 
■ 09 ^ Lau (JJJJ 9 L) (J_gAj Lo 
( jjAJ 9 yo 9 J ^Ax9 cJL-ttAj (JJ-> :^oLiJI 

9 I i (dorchestercollection.com) 
.(hotelcrayon.com) Ly-cJLaJl ^L 09 ^ 




i_ojaILoJI 9 Ja 

Ja_oaoJI 09 JUI 0 09 J 9 A 1200 Ljsjaé 

Lys La 9 4 _S 2 j I 9 J I I Q ^lo 1 9 - 1 LUJ J-Qjujul) AÅyl I 

aI_> I j I ^_h-aJ I A2j 9 . 4_Acu2i Aoj I a^A-jJI 

(jLSaJI PL 999 JI 0 L 0 JJ 4a jLsaxII tLo-uJI JL 09 JI 
o Lod I 9 - 9 9 ~» Lxa9 jpLa 9 uuuj 3 JI(} 4 AI 9 JU (JJLo.^1 
1 9 - 2 JJ 4_LaoJ < 1 ^ 09^9 I 4j9lA_J I 
t_9yySJI^ yoLAyoJI 0 I 9 A 9 JI c^Llci5uuuj 3J 
.yJlyLAO^I ^JLo^o3)I 9 ^JLuxaJI 
(baros.com) 9 SLAJ I o-^b j^JLLo 



LJLbjj - Luj;^ 

LJIIajI (jAx> (j-o Luj 9 yJL 9 JJ9AACI LoJLLdJ 

cfjjj ^9 C_AAAuJI^ l\jS*-UJ Q_9y93^l 

JLlol (jAJl 9^091 JLoxl 1 (j xC) 9 .ajlidJ 
JJlj (jaoLSJI^ 9-t-9^-»l (J^bb> 

Lo iOAjAJJI Ijl 5 uujy) (JjLJol^ 09-^9 yl 1 9 yiSJ I 

a^LoJI JLox^l Ayo i_a J.y9yll J-y^AU 

.^uJxyJI 9^3,1 4J9 Loa2_oJ 1 9 

^909-^9 Jj^yuuj 99-9 ^aa 9 :^LoliJI 

(fourseasons.com) 


“ (5 L g o 1 jlai 

plj9J^I At/O. O O ^y/AO Loy9 1 g g LaO aIaJ LS 

9_A_s ^jLauJ ^Dyjl i (g I *\ I i9_o3i LulaoJ 1 9 

9^ I9AJ 1 9 Lauaj I J&£-) 9 ■ < iJ LaA. 4_C9 uuuj (JyXLAtAoJ I 
(ji ALI99AOAU j<aLaaJI 09L0JJI9 aj ; LxUi 

AjLsaJI JOJ aIaaA 4 aX)AoJI 4 _uJ-oJJ 199-t^ 0 -aL) 

(^9 4_oJ2_/.uJ I ^lyAO^I ^j-O AjAsJ 1 9 099^1 ^j_o 

. 4 AC 9 AJI ^lyn-tJI 
(Jauj t uy09_t_9 ^9 AÅ9 i^oliJI 

(fairmont.com) 
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Shutterstock : l >o; 9 -uoJI 










(JojujgjJI -jjjjjgii) 




Xju&ZJLQ jJ^j £UijJI 

lo I ii_juj jJ oJLuxo j^oJI ojI^I 4 

■v- 9 ^ju 3 JLuu ^9 j^itll v-j^Jlxol 

^UUUJ Lj Lo 


*-xo> JLoJI ^I^-x1mjI J^ q jJI 

■ CAIsJI ^jyi j ^gJ>.Ul ^jp0 
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Microsoft 



Software as a Service 
Enable Today 

Microsoft Corp. has partnered with Pacific Controls Cloud Services (PCCS), the leading 
provider of Data Centre Infrastructure Services and Cloud Services to customers 
globally, to provide customized and robust solution on its Cloud services platform 
based on Software as a Service (SaaS) model with Exchange 2013, SharePoint 2013, 
Lyne 2013, Desktop as a Service and Dynamics CRM applications. This platform 
provides easy, integrated, and trusted cloud and subscription based access to 
Microsoft applications to small, medium and enterprise businesses in the Middle East. 


www.cloudservicesme.com 

Call: 800-XaaS (9227) 

• Local hosting, data remains within UAE • Locally-based Help Desk 

• Fast time-to-market • Zero Capex - no software or server purchase/upgrade 

• On-demand subscription, minimum 1 month • Anytime/anywhere access 

• Scalable ♦ Future ready 



PACIFIC CONTROLS 
CLOUD SERVICES 
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FIRST JEWELRY COMPANY LTD. 


RIYADH: AIRossais Commercial Center • Olaya St. 
RO. Box 220239 • Riyadh 11311 • Tel. 460 2801/ 
4602802 • Fax 460 2803 • JEDDAH: Jeddah Mali 
Tahlia Street • P.O. Box 5408 • Jeddah 21422 
Tel: 02-6603644/ Fax : 02-6602238 • Kingdom of 
Saudi Arabia • email:fj@firstjewelryco.com 


PATEK PHILIPPE 


GENEVE 

Begin your own tradition. 



